
On 6 April 2020, our Prime Minister has announced a supplementary

stimulus package valued at RM10 billion which is specially targeted to

support small and medium enterprises (SMEs). SMEs are a key

driver of the country's economy which contribute to more than two

thirds of total employment in the country and almost 40 percent to the

economy.

The additional measures highlighted in the supplementary stimulus

package are:

• Wage subsidy programme expanded from RM5.9 billion to RM13.8

billion. All companies with local employees earning a monthly

salary each of RM4,000 and below will receive wage subsidies as

follows:

Key Takeaways

 Wage subsidy programme

expanded 

 Grants for eligible micro 

enterprises

 Additional tax deduction for 

rental reduction to SMEs

 Reduction of  foreign 

workers levy by 25%

 Automatic 30-day 

moratorium for companies 

to lodge the statutory 

documents to SSM
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Company 

Size

Companies 

with up to 75 

employees

Companies 

with 76-200 

employees

Companies 

with more 

than 200 

employees

Financial 

Assistance

RM1,200 

subsidy per 

month for each 

eligible 

employee

RM800 

subsidy per 

month for each 

eligible 

employee

RM600 

subsidy per 

month for each 

eligible 

employee

Limitations 

on the 

Number of 

Employees

75 

employees

200 

employees

200 

employees
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Other conditions to qualify for the wage subsidy programme:

• Assistance is for a 3-month period

• Employer must be registered with the Companies Commission of Malaysia (SSM) or local

authorities before 1 January 2020 and are registered with the Social Security Organisation

(SOCSO)

• Companies must be in operation prior to 1 January 2020

• The companies must retain the employees for 6 months i.e. during the 3 months when the

subsidy is in effect followed by the next 3 months.

• A Special PRIHATIN Grant amounting to RM2.1 billion will be established for eligible micro

enterprises, where a grant of RM3,000 will be provided to each company. The micro SMEs will have

to register with the Inland Revenue Board of Malaysia to enjoy this assistance. The local authorities

and SSM will provide the list of eligible micro enterprises to Government.

• Abolishing the 2% interest rate to 0% under the Micro Credit Scheme amounting to RM500 million

under Bank Simpanan Nasional (BSN). The soft loan scheme for micro enterprises is also extended

to TEKUN Nasional with a maximum loan limit of RM10,000 at 0% for each enterprise. A total of

RM200 million fund will be allocated for this purpose. Applicants are given an option to choose

either scheme to ensure more beneficiaries of this facility.

• Owners of private business premises which provide rental reduction or waiver to tenants that

consist of SMEs are given an additional tax deduction which is equivalent to the amount of rental

reduction for the months of April until June 2020. To qualify for the this additional tax deduction, the

rental reduction must be at least 30% of the original rental rate for that particular period.

• Reduction of foreign workers levy by 25% to all companies with work permits which will expire from

1 April 2020 to 31 December 2020. This reduction however, does not apply to domestic workers.

• An automatic 30-day moratorium from the last day of Movement Control Order (MCO) for

companies to lodge the statutory documents to SSM. A 3-month extension will also be granted for

the lodgement of financial statements for companies with financial year ended 30 September 2019

to 31 December 2019. Companies are required to apply to SSM for this extension and no fees will

be imposed by SSM.

Our Comments:

We expect more clarification on the administrative and qualifying aspects of the various measures

highlighted above, in the weeks to come.

2

April 2020 - Issue B01



KUALA LUMPUR  I  JOHOR BAHRU  I  PENANG  I  LABUAN  I  MUAR  |  SITIAWAN  |  IPOH

This publication contains information in summary form and is therefore intended for general guidance only. No person should rely on the

contents of the aforesaid publication without first obtaining advice from a qualified professional person. ShineWing TY TEOH is not

responsible for the results of any actions taken on the basis of information neither in this publication, nor for any error in or omission from

this publication. ShineWing TY TEOH expressly disclaims all and any liability and responsibility to any person, whether a reader of this

publication or not, in respect of anything, and of the consequences of anything, done or omitted to be done by any such person in reliance,
whether wholly or partially, upon the whole or any part of the contents of this publication.

According to SME Corporation Malaysia, the definition of ‘micro’, ‘small’ and ‘medium’ enterprises is as

follows:

The following businesses are excluded from the definition of SMEs:  

• Public-listed companies in the main board such as Bursa Malaysia or main bourses in other

countries.

• Subsidiaries of the following entities:

• Public-listed companies in the main board; and

• Large firms, multinational corporations (MNCs), Government-linked companies (GLCs), Syarikat

Menteri Kewangan Diperbadankan (MKDs) and State-owned enterprises.

How We Can Help

Should you have any questions or require any assistance on the above, please do not hesitate to drop us

an email or call us.
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CATEGORY MICRO SMALL MEDIUM

Manufacturing Sales turnover of less 

than RM300,000 

OR

employees of less than 

5

Sales turnover 

from RM300,000 to les

s than RM15 million

OR

employees from 5 to 

less than 75

Sales turnover 

from RM15 mil to not 

exceeding RM50 

million

OR

employees from 75 to 

not exceeding 200

Services and 

Other Sectors

Sales turnover of less 

than RM300,000 

OR

employees of less than 

5

Sales turnover 

from RM300,000 to 

less than RM3 million 

OR

employees from 5 to 

less than 30

Sales turnover 

from RM3 million to not 

exceeding RM20 

million

OR

employees from 30 to 

not exceeding 75
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WHY ShineWing TY TEOH 为什么选择信永中和迪威？

ShineWing TY TEOH is a leading regional chartered accountants, tax, transfer pricing, valuation and consulting group with

office presences in Malaysia to provide a diverse spectrum of business solutions and consulting services to public listed

companies, Fortune 500 companies, multi-national corporations, local small and medium companies representing a cross

section of major industries.

信永中和迪威是一所领先的区域会计事务所，在马来西亚设有办事处，为上市企业，财富500强企业，跨国企业及
中小型企业提供多种业务解决方案与服务包括会计，税务与商业咨询

 Registered Auditor of Public Company Accounting Oversight Board (PCAOB), USA

美国上市公司会计监督委员会的注册审计师

 Approved Auditor of Labuan Financial Services Authority (Labuan FSA), Malaysia

马来西亚纳闽金融服务管理局注册审计师

Joint Venture Partner of GCA, the

valuation specialist in assets, business

and financial instruments.

与汉华估值合伙伙伴。汉华估值提供
各种估值方案包括资产，企业及金融
和衍生工具。

www.gctyteoh.com

Kuala Lumpur 吉隆坡 +603 780 55022        Muar 麻坡 +606 952 0205

Johor Bahru 柔佛 +607 595 2299          Sitiawan 实兆远 +605 688 5112     

Penang 槟城 +604 371 3419          Ipoh 怡保 +605 546 3388         

Labuan 纳闽岛 +6087 599 328

Want to know about ShineWing TY TEOH?

想了解信永中和迪威？

Visit our website浏览我们的网站
www.shinewingtyteoh.com

OFFICE LOCATIONS 

信永中和迪威办事处

MALAYSIA马来西亚
LABUAN 纳闽岛

Member firm of ShineWing

International, Top 20 

international accounting network 

and association. 

信永中和国际成员所。信永中
和国际是会计公告发布的全球
20大国际会计师事务所联盟。

www.shinewinginternational.com

Member firm of Praxity, the 

world’s largest alliance of 

independent accounting firms. 

PRAXITY 国际成员所。

PRAXITY 国际是全球最大独立
会计师事务所盟。

www.praxity.com

Member firm of Quantera Global,

the world’s leading, independent and

global transfer pricing advisory firms.

Quantera Global 成员所, Quantera

Global全球领先转让定价咨询公司。

www.quanteraglobal.com

WHAT WE OFFER 我们的专业服务

 Audit & Assurance  BPO & Business Advisory  China Desk  Financial & Transaction Advisory

 Migration Advisory  Myanmar Advisory  Offshore Advisory  Profit Improvement

 Risk & Governance Advisory  Sustainability Advisory  Tax Advisory  Transfer Pricing Advisory

 Valuation Advisory

 审计  商务外包及咨询  中国一带一路咨询  企业融资与并购咨询  移民服务
 缅甸商业咨询  境外咨询  企业利润优化咨询  风险管理及内控咨询
 环境社会管治咨询 税务咨询  转让定价咨询  估值咨询


