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The Income Tax (Costs of Renovation and Refurbishment of
Business Premise) Rules 2020 P.U (A) 381-2020 has been gazetted
on 15 December 2020.

With effective from Year of Assessment 2020, a special tax deduction
is given for the costs of renovation and refurbishment of business
premise incurred by a person from 1 March 2020 until 31 December
2021, which is certified by the external auditor.

The total amount of deduction allowed is subject to a maximum
amount of RM300,000.

“Costs of renovation and refurbishment of business premise” means
the costs of renovation and refurbishment of business premise
incurred for the purposes specified in the First Schedule of the Rules
as below:

a) General electrical installation

b) Lighting

c) Gas System

d) Water System

e) Kitchen fittings

f)  Sanitary fittings

g) Door, gate, window, grill and roller shutter
h)  Fixed partitions

i)  Flooring (including carpets)
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Wall covering (including paint work)

False ceiling and cornices

Ornamental features or decorations excluding fine art
Canopy or awning

Fitting room or changing room

Recreational room for employee

Air-conditional system

Children play area

Reception area

Surau

However, the above deduction shall not include the following cost:-

a)
b)

c)

Designer fee
Professional fee

Purchase of antique (purchase of an object or work of art which, represents a previous era in human
society, is collectable item due to its age, rarity, craftsmanship or other unique features and

appreciates in value over time).

Take note that these Rules shall not apply to a person who has made a claim in relation to the costs of

renovation and refurbishment of business premise under:-

any allowable expenses under subsection 33(1) of the Income Tax Act 1967 (ITA 1967);

any capital allowance under Schedule 2 of the ITA 1967; or

any capital allowance under Schedule 3 of the Act.
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Our dedicated team of professionals has experience in various disciplines to respond effectively and
efficiently to our clients’ individual requirements. This professional capability allows us to advise and plan
strategies critical to our clients’ needs and success within the challenges of the present business
environment.

Our service includes a total approach to our clients’ problems and needs. Using a team approach, our
services are tailored to meet our clients’ individual requirements. We stress on a high degree of competence,
professionalism and commitment among our team members.

We offer the following services with a clear focus on the business issues and regulatory requirements of the
client’s industry:

* Audit and Assurance

* Tax & Transfer Pricing Advisory and Compliance
* Business Advisory

* China Belt and Road Desk

* Financial and Transaction Advisory

* Migration Advisory

* Offshore Advisory

* Risk, Governance and Sustainability Advisory

* Valuation Advisory

Click Here
to Enquire

Should you have any questions or require any assistance on the above, please do not hesitate to drop us an
email or call us.

This publication contains information in summary form and is therefore intended for general guidance only. No person should rely on the
contents of the aforesaid publication without first obtaining advice from a qualified professional person. ShineWing TY TEOH is not
responsible for the results of any actions taken on the basis of information neither in this publication, nor for any error in or omission from
this publication. ShineWing TY TEOH expressly disclaims all and any liability and responsibility to any person, whether a reader of this
publication or not, in respect of anything, and of the consequences of anything, done or omitted to be done by any such person in reliance,
whether wholly or partially, upon the whole or any part of the contents of this publication.

il ,i,ls,{ltfé%ﬁmh '



https://www.shinewingtyteoh.com/contact/#enquiry
https://www.shinewingtyteoh.com/contact/#enquiry

| Shinet0ing TYTE SH | fekerdo
HY ShineWing TY TEOH A4 & BA5 K s gk ?

ShineWing TY TEOH is a leading regional chartered accountants, tax, transfer pricing, valuation and consulting group with
office presences in Malaysia to provide a diverse spectrum of business solutions and consulting services to public listed
companies, Fortune 500 companies, multi-national corporations, local small and medium companies representing a cross

section of major industries.
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Registered Auditor of Public Company Accounting Oversight Board (PCAOB), USA
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Approved Auditor of Labuan Financial Services Authority (Labuan FSA), Malaysia
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Member firm of ShineWing Member firm of Praxity - The
International - Top 20 world’s largest alliance of
international accounting network ) PRA)’lTY independent accounting firms.
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WWW. praxity.com
www.shinewinginternational.com
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Audit & Assurance BPO & Business Advisory China Desk Digital Transformation and Data
Analytic Family Office & Private Client Services Financial & Transaction Advisory Market Entry
Advisory Migration Advisory Myanmar Desk -~ Offshore Advisory Risk & Governance Advisory

Singapore Desk - Tax Advisory - Transfer Pricing Advisory - Valuation Advisory
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Countries Locations Professionals @ o o

+603 780 55022 +607 595 2299 +604 371 3419/ +604 371 3318
+6087 599 328 +606 952 0205 +605 688 5112
+605 546 3388

Audit | Tax | Advisory | Transfer Pricing | Valuation
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