Chartered Accountants, Tax , Business

I Shinew.fng TYTE ?H I 4’%7].“47#0 Advisors, Transfer Pricing, Valuation

\W shinewingtyteoh.com

0000060

Aug 2021- Issue T19
'deas & insights

Capital Statement:
Does Your Declared Income Support
YourAccumulated Assets?

—

What Is A Capital Statement?

* The personal ‘balance sheet’ of an individual

* It puts together all the assets and liabilities of an individual,
adjusted for non-taxable income/losses and the individual's private
and personal expenses

* One of the most effective tools used by the Inland Revenue
Board (‘IRB’) to ascertain whether an individual has under-declared
income in the past

Assets Scrutinised By The IRB

* Properties

* Motor vehicles

» Shares and other investments (listed AND private companies)
* Bank accounts (local AND foreign bank accounts)

» Credit card accounts,

» Directors’ account balances

Period Covered During An Audit/Investigation
* Normally covers a period of the past six years

Challenges Faced By The Taxpayer
* Loss of documents
* Unable to recall the transactions or flow of funds
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Capital Equation

WHAT YOU
EARN

Increase in net
assets (properties,
bank balances,
stocks and shares,
cars, jewelry, etc.)

How We Can Help

Our dedicated team of professionals has experience in various disciplines to respond effectively and
efficiently to our clients’ individual requirements. This professional capability allows us to advise and plan
strategies critical to our clients’ needs and success within the challenges of the present business
environment.

Our service includes a total approach to our clients’ problems and needs. Using a team approach, our
services are tailored to meet our clients’ individual requirements. We stress on a high degree of competence,
professionalism and commitment among our team members.

We offer the following services with a clear focus on the business issues and regulatory requirements of the
client’s industry:

* Audit and Assurance o

* Tax & Transfer Pricing Advisory and Compliance

* Business Advisory ‘ n

¢ China Belt and Road Desk ' Click Here
* Financial and Transaction Advisory to Enquire

* Migration Advisory
¢ Offshore Advisory
* Risk, Governance and Sustainability Advisory
* Valuation Advisory

Should you have any questions or require any assistance on the above, please do not hesitate to drop us an
email or call us.

This publication contains information in summary form and is therefore intended for general guidance only. No person should rely on the
contents of the aforesaid publication without first obtaining advice from a qualified professional person. ShineWing TY TEOH is not
responsible for the results of any actions taken on the basis of information neither in this publication, nor for any error in or omission from
this publication. ShineWing TY TEOH expressly disclaims all and any liability and responsibility to any person, whether a reader of this
publication or not, in respect of anything, and of the consequences of anything, done or omitted to be done by any such person in reliance,
whether wholly or partially, upon the whole or any part of the contents of this publication.
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ShineWing TY TEOH is a leading regional chartered accountants, tax, transfer pricing, valuation and consulting group with
office presences in Malaysia to provide a diverse spectrum of business solutions and consulting services to public listed
companies, Fortune 500 companies, multi-national corporations, local small and medium companies representing a cross

section of major industries.
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Registered Auditor of Public Company Accounting Oversight Board (PCAOB), USA
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Approved Auditor of Labuan Financial Services Authority (Labuan FSA), Malaysia
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Member firm of ShineWing Member firm of Praxity - The
International - Top 20 ) world’s largest alliance of
international accounting network f‘f\\) PRAXITY  independentaccounting firms.
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WWW.praxity.com
www.shinewinginternational.com

HAT WE OFFER Z&AIKIE W iRS

Audit & Assurance BPO & Business Advisory China Desk Digital Transformation and Data
Analytic Family Office & Private Client Services Financial & Transaction Advisory Market Entry
Advisory Migration Advisory Myanmar Desk -~ Offshore Advisory Risk & Governance Advisory

Singapore Desk - Tax Advisory - Transfer Pricing Advisory - Valuation Advisory
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Countries Locations Professionals @ o o

+603 780 55022 +607 595 2299 +604 371 3419/ +604 371 3318
+6087 599 328 +606 952 0205 +605 688 5112
+605 546 3388

Audit | Tax | Advisory | Transfer Pricing | Valuation
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