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WHY LABUAN J91o] 253 243

If your business models may optimise use of offshore

structure, so why might an onshore investment if it carries
lesser advantages as compared to offshore investment?
The Labuan company is only taxed at 3% on its
audited profit

22n03/2022

Sz

TAX BENEFITS F U Rl

1) Corporate Tax 3%/ #i 3%

A. The Labuan Business Activity Tax (Requirements for Labuan Business Activity) Regulation 2021 has been gazetted on 22 November 2021
and are deemed to have come into operation on 1 January 2019,a Labuan company carrying on a Labuan business activity is only subject
to tax at the rate of 3% of net profit PROVIDED that it has fulfilled the requirement of the number of full time employees and an amount of
annual operating expenditure as specified in the Schedule below:

M 2019 & 1 BFHE - RIE "2018 FRHEFEFFZENR(BRNE W I ENHWRE) A" - NBRFEFENW AT R AL F
FAEAY 3% H - BEARFE U FWRFIEMNZRERABAEELEFWAE :

Labuan Company Carrying on a Labuan Business Activity Minimum Number of Minimum Amount of
B AT HITHEESRED Full Time Employees Annual Operating
- - in Labuan Expenditure in Labuan
MBENEEZER RM 5
BRAH FEREXW
B RPRER
1. | Labuan Insurer, Labuan reinsurer, Labuan takaful operator or Labuan
retakaful operator 3 200,000
MERG AT - ARBLEREAS - PROAREEESNHD
HEEREE
2. | Labuan underwriting manager or Labuan underwriting takaful manager 4 100.000
IR AR 2 IR MR R B H ARG 2 38 '
3. | Labuan insurance manager or Labuan takaful manager 4 100.000
YN IE) (RG22 3B Bl A0 R [l 2 AR P 2 38 '
4. | Labuan insurance broker or Labuan takaful broker 2 100,000

MR RLLLANH BB RLEL LA

! i @_
) R
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Labuan captive insurer or Labuan captive takaful —

MRE VBERREATHNRE W B REIHIRK -

a) Labuan first party captive insurer or Labuan first party captive 2 100,000
takaful; or
MEE—FHBERERRATIHPHE—FH BRLEZRK ;
% 2 100,000
b) Labuan third party captive insurer or Labuan third party
captive takaful.
MEE = BRERRASISHNESE =5 BREIZRK .
Labuan bank, Labuan investment bank, Labuan Islamic bank or
Labuan Islamic investment bank 3 200,000
MBRIT - MHIRERIT - NEPH=RTHARPH =R FR
7
La?uaf trust company 3 120,000
MRETEAT
Labuan leasing company or Labuan Islamic leasing company
NEBEFHELATRPRFPH=8FHELE
) . i 2 per group 100,000 for each
i 10 or less related Labuan leasing companies or Labuan ;
O Islamic leasing companies; ’ P BEH2E Labuan leasing
9 P ' company or Labuan
10XRF L FTHRBBAR AT Islamic leasing
companies;
E=IEIVNS I s
. . . 3 per group 100,000 for each
(ii) 11I to _20| rela_lted Labuan_ Iegsmg companies or Labuan HEFZL Labuan leasing
Islamic leasing companies; company or Labuan
11Z20R R AEAS Islamic leasing
companies;
SEAT+H
' - . 4 per group 100,000 for each
(i) 21 to 30 related leasing companies or Labuan Islamic LA 4 Labuan leasing

leasing companies;
PXERIEES S /N

(iv) More than 30 related Labuan leasing companies or
Labuan Islamic leasing companies

BIOXRREKERATNIEE
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Increase of 1
employee for every
additional 10 related
companies or Labuan
Islamic leasing

companies;
BIEMI0R AR T
EiERLT

company or Labuan
Islamic leasing
companies;

AR T

100,000 for each
Labuan leasing
company or Labuan
Islamic leasing
companies;

BEAETH
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2 100,000

9. | Labuan credit token company or Labuan Islamic credit token company
MNHREERERELATINRAPH=FRERELS

10. | Labuan development finance company or Labuan Islamic development
finance company 2 100,000

MNEAREEMATAANRPHR=RREMAT

11. | Labuan building credit company or Labuan Islamic factoring company
MNBRZHAEE AT HPARFP IR =R TIEAT

12. | Labuan factoring company or Labuan Islamic factoring company
ME RN E QS HNBF I =R AELAE]

13. | Labuan money broker or Labuan Islamic factoring company

MBABEMELCASIANRFHR=RMNRIELT

14. | Labuan fund manager

MBREERZIE

15. | Labuan securities license or Labuan Islamic securities license

ZNIRE 25 R B A0 1R P B = I 0 BB

16. | Labuan fund administrator
MAEESEER

2 100,000

2 100,000

2 100,000

2 100,000

2 100,000

2 100,000

17. | | abuan company management #HE /A )& 2 100,000

- provision of treasury processing services and such other
services as defined in Section 129 of the Labuan Financial
Services and Securities Act 2010.

- REHBRMBAAENRIZURECMTER 2010 FHEEF
BRFZHILZES 129 FREXHEMARS -
18. | Labuan International Financial Exchange

201 E B < RS2 S

19. | Self-regulatory organisation or Islamic self-regulation organisation

BRANNFPH=ERAER

20 | Labuan entity that carries on any one or more of the following business
activity:

FATA M — I 2 I SSEN A NHSLE AT 2 20,000

a) administrative services 1TEARZS;

- services pertaining to employee management, payroll
management, property management, human
resource management, financial planning, contract or
subcontract management, facilities management or
proposal management.*

. EEBERRIEE - PUEE  ANFESE -
MHEML - EENH OBE  BEERRIERE

ERARS*

2 120,000

2 120,000

b) accounting services =11 ARS;

O 1| [ s
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c)

d)

e)

f)

- services pertaining to recording, analysing, summarizing

or classifying financial, commercial and business

transactions and information of a person or business.*

- EEIERREK - 2 - DENDKER - BEWSEW

REMBER DT ALBE W EREIIRSS

legal services ;A& AR,
i. conveyancing services FEIXFE1EARSS *
ii. legal advisory services ;AR Z1HARSS

ii. litigation or legal representation services in any
proceedings before any court, tribunal or other
authority

FEEMDAR  JARESE AR EETT ERERIRY
IFIR B AR RS, or 30

iv. legal dispute resolution services including alternative

dispute resolution. ;AR L BRIR T ZE EIFEREINIAR - *

backroom processing services f5 E15A IR IR 5,

- services relating to settlements of receivables and
payables, clearance, record maintenance, regulatory
compliance or information technology (IT) related
services which are usually performed by
administration and support personnel who do not deal
directly with client.

- SEENBRMNAKR  BR - BREF  BE
MEEBEA (IT) HRHRS - XLERSES
BAEESEF T RENTBANS I ARRIT

Payroll services T & ARSS;

- services relating to S FHERAIARSS -

i. processing, calculation, payment and deduction of
remuneration, benefits, tax and statutory payment

SAIE ~ & - SEATAIHIBRIREN - 18R ~ BULH]
EES AT * or B8
ii.issuance of payslip and tax statement

ERITRBHHSZ IR

talent management services A 7 &8 IRZE;
- services relating to the provision of human resource

services to attract, onboard, develop, motivate, and retain

employees.*

HARNRS BB READTRRS - LRS- AR

AR BAEERTL -
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g) agency services fCIEARSS;

- services relating to the provision of specific services
on behalf of another group, business, or person
pursuant to an agency agreement between the agent
and its client.*

- MHANRFEESKRELCEASEEZEFZENAR
EWNARS—&H - WP ARTRFERS

h) insolvency related services %= HHRARSS;

- services related to administering company liquidations or
winding up or personal bankruptcy.*

- SEEATBEEHAEA N ABTERNERS

i)  management services other than Labuan company

management under item 17

FE17INIE A S ER NI E AR SS;

- organization and coordination of activities of a business in
order to provide services to the clients and usually consist
of organizing, supervising, monitoring, planning,
controlling and directing business’s resources such as
human financial and technology*

- HRSWEBIED - BEEFEAR - wE - BiFE -
M~ ERIFRSEWER - SIWAT ~ MSFANRA

*

*As per Frequently-Asked Questions (FAQ) on Labuan Business Activity
Tax (Requirements for Labuan Business Activity) Regulations 2021 [P.U.
(A) 423/2021] issued by Labuan Financial Services Authority (LOFSA)
dated 14 December 2021.*

RIE 2021 FHRFIENT ( WEBUENEKR ) KAEAWELD
TEEZ (FAQ) [P.U. (A) 423/2021] HNEERIRZEIEF (LOFSA)
Foo21FE12B14 Bk -

21. | Labuan entity that undertakes investment holding activities other than
pure equity holding activities

B PR RRSE Bh USR8 R R S E T AN IR LR A S 1 20,000
22. | Labuan entity that undertakes pure equity holding activities Exempted under the
B R E R O ME SR A F) Labuan Business 20,000
- - h Activity Tax

(Exemption) Order
2020 [P.U (A)
177/2020]

NHRBR - BB
WP EBAIEHER

B. Management And Control Requirement For Labuan Entity That Undertakes Pure Equity Holding Activities

Xt M A IR AN IZE OB B R N IR LR RO E IR AN 2RI 5K

] F 9
,@
3
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Regulation 3, The Labuan Business Activity Tax (Requirements for Labuan Business Activity) Regulation 2021 which is deemed to have come
into operation on 1 January 2021, requires the above mentioned company to comply with the following:

2021 FARBWENF ( WHBISENEK ) ROAIE 3RWANEST 2021 F 181 El*x“’x*ﬂ C BSR EMATIETFLUTHE: -
(i)  meeting of the board of directors is convened in Labuan at least once a year; # B 22 WEVEBEENHZEH—

(i)  the registered office of the Labuan entity shall be situated in Labuan; %/ IEE%%H’\JEHH?}%&F_‘?TH??W = ;
(i) the secretary of the Labuan entity appointed under the Labuan Companies Act 1990 shall be resident in Labuan; and
RYE 1990 FRNH A SEEMHANRSSER BN FEENR ; A
(iv) the accounting and business records including the minutes of meeting of the Labuan entity's board of directors shall be kept in

Labuan. S AN FICR BB NHALAFESZZWICRERNNIRFENR -

C. Income derived from intellectual property rights is subject to tax at the rate of 17% or 24% under Income Tax Acts 1967(“ITA”)

RIFLIGTEFRIFHIE( "ITA" ) - REFHIRF AT ARNAIZ17%3L 24% R0 T RNTL -

With effect from 1 Jan 2019, under Income Tax (Deductions Not Allowed for Payment Made to Labuan Company by Resident) Rules 2018
(Amendment) 2020, the following type of payments made to a Labuan Entity by a company resident in Malaysia are not entitled to a tax
deduction:

H2019FEF1818E - iRE2018EFFEH(1E17)2020(Bk AN AT @MW E AT SZ ML NHAT)AN - BRAT A S @
YRE SR ST A B0 T BB B I AN #0550

No. Type of payment Amount not allowed for deduction
RIS EY A INH B FRIN
1. Interest payment
R 2 2% 25%
2. Lease rental
AE 25%
3. Other payments
H 128 97%

2) 0% on Service Tax and 6 % on Imported Service AR5 F6%0i# O ARS

No service tax shall be charged on any taxable service provided within or between Special Areas and Designated Areas unless on the taxable
services prescribed in the Service Tax (Imposition of Tax for Taxable Service in Respect of Designated Areas and Special Areas) Order 2018.

BRIFIRIE2018F ARSSH ( MR E M XA A KA R A AR SSAER ) P AERIRZUTARSS - & MITE R Bl 3th X AN 15 E X I3 2 A 3% 2 18] Fie
RERVED R AR S5 WA EUARSS T - B2019F981H £2021F 128318 B - MR E QRSN AT ol EE R = UHAISAY
RSB (G A - NREWARS ) -

3) 0% on Withholding Tax {4

There is no withholding tax on dividends paid by a Labuan Company in respect of dividends distributed out of income derived from Labuan
business activities or income exempt from income tax. Interest, royalties, lease rental, technical fee and management fees paid to a non-
resident are not subject to withholding tax.

KUALA LUMPUR | JOHOR BAHRU | PENANG | LABUAN | MUAR | SITIAWAN | IPOH

Page 6 of 14



SW TY TESGH f&kdde

RMEBR AT S EN ARG ZWARERRFAEH ZWARD ERFIZLXBHMNCONE - INEIFERNFE - HIFNE
A% - HEEE  KABANEERR - TEHANNCLMm -

4) 0% on Stamp Duty SENTEH

This may include but not limited to transfer of share, etc. E0] @FERETROEILES -
5) 100% exemption of Director’s fee received by non-citizens individual Z{T4AIFARMIEEE100% R

6) Double Taxation Agreement (DTA) with more than 70 Countries 5702 MEREE 2B R WEH UL

Labuan Company enjoys the benefits of more double taxation treaties than any other offshore company as it almost enjoys same full double
taxation benefit as Malaysia company except for eleven (11) of those 74 countries, and it can enjoy full treaty benefit even with those eleven
(11) countries by incorporating a Malaysian domestic subsidiary company.

NABRATLETEMBEF LT EREZSHRENERKAT - RILIMERERFR B/ILFEERANLAT —HFZH74
MTEFRNTENELATR NG - ARERATEIUBITRUSKATEANF AT SXITMRIMIERZEZ ZH NIRRT

7) Liberal Labuan Exchange Control Environment — Free Flow of Funds BHBAEINCEFIFIE - BB ARG

8) Investment Protection Agreement (IGA) with more than 50 Countries 53504 E R& BB & R MY

9) The Confidentiality of Company, Shareholder and Directors’ Information is ensured
RIE A8 - RAKRESHERNEFRE

10) Labuan Company VS BVI Company 4 & 38 4/R R E B A SIAYEEER

Labuan Company BVI Company
MFFRAT ER4RRBEZHERAT

1) | Labuan is low-tax jurisdiction country. BVI is tax- free jurisdiction country.
MRZEHWEEXWER REALBREHEEXNER

;:J

{‘H ‘;miiﬁh , lisi
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Pte Ltd (Pay normal income tax) Labuan Co (3% ) BVI Co (No income tax)
IWABRASTHNE BTSN NEBRA S HN3%ETFH REHARRBEZARAT
BB

Certain home country may impose the income tax law on incomes deriving from offshore, if they have not been taxed offshore,
particularly, when they are remitted back, this may apply to BVI Co but not Labuan Co as it pays minimum tax.

REREFEEJESWERINIBRERNBFWATINAFASEZE - LEEIENBCLEREZEENNE - BVIERATHE
HEb—1BlF - PHERATBATRRERRERERAT - RAPHBRATHNKEHREH -

2)  Labuan Co enjoys more than 70 countries’ double tax treaties BVI enjoys only 2 countries’ (Japan and Switzerland) double
(DTAS). tax treaties (DTAs), and these treaties are not used in practise.

NHABRATDERSBET0ZMNERZZNBREVNER W HABARIESARATIREZE2NERE ( AR

W e T ) ZERWNERUWININ - MXEDIIHRB M ES).
3)  Dividend declared from Labuan Co to Malaysia is free of tax. Dividend declared from BVI Co may subject to income tax.
MEERATATERAE D RAT 2R/ - REBHERAFDERAT AT ZRANTBEABI TG

Note: If the company is Non-Malaysian Co, the tax exemption will depend on each home country’s law jurisdiction and its double tax
treaties with Malaysia.

AREN  IRVFYRFIRALAERAT - RHRHIRATENREENEIEZEENNSERA T EZAER RXNELER

W e
4) | No withholding tax on interest payment. BVI has applied the European Union (EU) Savings Directive
. . . since 1 July 2005. A withholding tax (initially 15%, rising to 20%
TRHN B Z MR - from 1 July 2008) has been applied to interest payments to
natural persons resident within the EU.
RRERREDBRASIESBE2005F7A1HETRUMEK A
(EU) fEEES, XHNERAERBEANER - EFEZE
AN ( B2008F7H1HE - N&EFH15% L
F220% ) -
5) | Labuan has its registered auditor under its jurisdiction. The BVI has no registered auditor under its jurisdiction.
income tax payable is allowed to base on the audited profit, the N . . .
source of income is cleared for reinvestment or dividend HEHRRED ZEEHEE CENAEME T -

purpose, once it is paid.

NEBEEEECEAREMBE I - MRS ROIRELS
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ZAGE - —EXY - WAKRRTER - EBRFEIRA
£/ -

Copyright @ ShineWing TY TEOH. This publication contains information in summary form and is therefore intended for general guidance only. No person should
rely on the contents of the aforesaid publication without first obtaining advice from a qualified professional person. ShineWing TY TEOH is not responsible for
the results of any actions taken on the basis of information neither in this publication, nor for any error in or omission from this publication. ShineWing TY TEOH
expressly disclaims all and any liability and responsibility to any person, whether a reader of this publication or not, in respect of anything, and of the consequences
of anything, done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this publication.
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WHY ShineWing TY TEOH At AXFE KD FEE ?

ShineWing TY TEOH is a leading regional chartered accountants, tax, transfer pricing, valuation and consulting group with office presences
in Malaysia to provide a diverse spectrum of business solutions and consulting services to public listed companies, Fortune 500 companies,
multi-national corporations, local small and medium companies representing a cross section of major industries.

EXPMBEZE —FIICHRESUESN, £5RATNRENFL - A EHEW - MES0052EW - BEEWKRF/NEIEIIRE
HSHWISBRTERSRIBESU - HSSAWEWE.
+ Registered Auditor of Public Company Accounting Oversight Board (PCAOB), USA
£E LB AT R BB ERRWENE T
<+ Approved Auditor of Labuan Financial Services Authority (Labuan FSA), Malaysia
SxREINE SRS EERIME D

Member firm of ShineWing International Member firm of Praxity - The world’s
SO - Top 20 international accounting network largest alliance of independent
":':"SW and association. ) PRAX'TV accounting firms.

EXPHERKLF - 2T ASERMHEIK PRAXITY EFRBE5IFR - EIREAMIIRIT

20 KEFR&ITIMESPREC A MBS FREX R

www.shinewinginternational.com WWw.praxity.com

WHAT WE OFFER FI1ME W ARSS

+ Audit & Assurance + BPO & Business Advisory ++ China Desk + Digital Transformation and Data Analytic

+ Family Office & Private Client Services <+ Financial & Transaction Advisory -+ Japan Desk - Migration Advisory
+ Market Entry Advisory 4+ Myanmar Desk - Offshore Advisory <+ Risk & Governance Advisory < Singapore
Desk + Tax Advisory = Transfer Pricing Advisory < Valuation Advisory

+F + BHNEASEE + PERWERSH + BPCRERNESN + RENAZERMAR
FER% + BUmRSHWEE + HATWRSES + BRERS + miaEAZE + A€EIAR

FE + BEZE + NREBRAZEZE + FNREWRSE + #5388 + BUEENSZE
+ HEEE

100+ 630+ 42000+ W shinewingtyteoh.com

Countries Locations Professionals

Audit | Tax | Advisory | Transfer Pricing | Valuation o o . .

Kuala Lumpur =F£3% T +603 780 55022  Johor Bahru Z{# T +607 595 2299  Penang 1= T +604 296 6730 / +604 371 3318
Labuan 4415 5 T +6087 599 328 Muar fiifi3 T +606 952 0205  Sitiawan LKL T +605 688 5112
Ipoh 1B R T +605 546 3388

p|
Al ”
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ILLUSTRATIONS ON LABUAN COMPANY STRUCTURE 44& 7 PR /A ) 4514 E fi#

1) Labuan Leasing Company or Labuan Islamic Leasing Company &FTHE

Suitable Industries: &E{TI Dividend }& %)

» Vessel, aircraft, shipping, oil & gas, high value assets co. m

BafR - KA~ MiE - BORFIRARS - SNMERFRAT -

Subsidiaries or
31 Party Co® Lease to Labuan Co
Tax Advantages B UR{EEE ZATRBE=HAT | FHE MIF AT
» Income tax is only 3% of net profit
MBARASWPTEH SRR THSBWRARZ% -
Use Sell to

i

» Dividend income received by Labuan Co is exempted from tax.

NHBR AT AR RAWAZEA R -

Owner of Vessels, Aircraft
and High Value Machines

fafe -~ XALERB NS E

» No withholding tax on dividend declared And lease rental made by
Malaysian subsidiaries or 3 Party Malaysian Co.®?

DREUTATNE=HATZRAREERS BRMRINAL
Bi o O

1. Alicence fee of RM60,000 (USD15,000) per year is only applicable in respect of leasing arrangements with Malaysian residents; no licence fee is payable if
the Labuan Company is only carrying out leasing activities with non-Malaysian residents. F4EHUR 2¢ 5 360, 000435 (15,0002 70) HiEH T 55k
POV & AL 5T 220k gl A BR 2 /) R 5 E Sk i s BT A 50E 3, BRI R .

2. If the company is Non-Malaysian Co, the tax exemption will depend on each home country’s law jurisdiction and its double tax treaties with Malaysia. 3F 5k

VL2 B AT, SRR 48 25 S 68 A R S L5 B R I 2628 2 08 G WU B 3

e rarrren ffling A
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2) Investment Holding Company 12 ZEZRARAE]

Suitable Industries &iE{TI:

» Investment holding or offshore investment.
S D Parent Co
SN
Tax Advantages BiF{ES
g Debts/
> Dividend income received by Malaysian Parent Co®or Labuan Co is Dividend {Eiqity
exempted from tax. B FIl J';'\ij/
DRI ATORFIGA R HH - B
» No withholding tax on dividend declared by Labuan Co to either Labuan Co
Malaysian or Foreign Parent Co. HIF AT
MBFBRASAMRANEDRATSINERASZ RN
REx - Dividend
as
» No withholding tax on interest charged by Malaysian or Foreign A
Parent Co to Labuan Co.
Sk BING AT RANREBRA WA R ZRAN :
e Foreign
M - Manufacturing Co
E| INTS
» No Capital Gain Tax and stamp duty for the transfer of shares in SHEEFRT
Labuan Co, e.g. dispose the investment in Foreign Manufacturing
Co by selling Labuan Co.
MEBRASIRDEILE R I RN A KENTER - A0
BRSO UHEMEEARATIET L EEENH AT
B -
» Enjoys double tax treaties with more than 70 countries via a Labuan
Co.
BENH AT EZEZS5BET70 TERZBN R RNER WY -
1.  If the company is Non-Malaysian Co, the tax exemption will depend on each home country’s law jurisdiction and its double tax treaties with Malaysia.

FEERPG AR AF], SAEBUR A A SRS FE VRS R 5 R W25 2 6 o S A YL 3L

aim 5 1

y mmwe.&\ﬁih

......
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3) Captive Insurance EE R
Tl

Suitable Industries &i&

> Captive Insurance TE{RK

Tax Advantages iS5 S

Income tax is only 3% of net profit

NHAELBRBRATAESHARTEFEUWARN3% -

> Dividend income received by Malaysian Parent CoWis exempted from

tax.
SRATHATD BRI A 2EAREH -

» No withholding tax on dividend declared by Labuan Captive Insurance
Co.
MBE BRABRAS AMKRAZRACHAT -

» Enjoys double tax treaties with more than 70 countries via a Labuan Co.
BENEASIZRE5BI70TNEREZENE XN ER NN

SW TY TESGH f&kdde

Parent Co

=N

Operating Co
BENT

Pay Premium

BRI ER

Dividend &%/

\4

Insurance

Labuan Captive
Insurance Co

NEALE
REL AT

Cover

(Bl

1. If the company is Non-Malaysian Co, the tax exemption will depend on each home country’s law jurisdiction and its double tax treaties with Malaysia.

FEERPG AR AT, SAEBCR S 5 RS VRS R 5 R 8 025 2 2 8k e WU AL P

it

Ao T
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4) Offshore Financing EFfl

N

Ay

Investment Funds 8 R E &

Suitable Industries &iE{TI:

» Fund managers Investors
B8 N
X U1
Tax Advantages B L
Distribution s
=
» Income from investment is exempted from tax for Labuan Co. Calin Invest 53
MEABERATIREWA REA R H - Labuan
Funds
» Dividend from Labuan Co is exempted from tax. MBES
RENRERATIHNKRANZ RN - -
Dividend
A~
» No withholding tax either on dividend declared by or interest charged from gl v Invest 3551
Labuan Co to Labuan Funds.
MEABRASTRNHEELSHRALURF B2 MR MK HEABIE S0
” MR AT
i o
Income
» Distribution from Labuan Funds to investors is not subject to withholding WA Invest 8%
tax. \ 4
ARMAESTREESEYLNREH - I
T >
» Enjoys double tax treaties with more than 70 countries via a Labuan Co. R
BEMNRARATEZSBI70MERZZF & %2 W E WU
W e Islamic Financing P HT = B4 &%
Other Advantages EftH{A % Foreign
Investors
>  Lower cost of funds. SNEREE
HERAR
BEAARE Sukuk Issue l
» Liberal Labuan exchange control environment. RITPI=RF Funds £&
BENEINCEFIFE
Labuan Co
» Debt instruments of Labuan Co may be listed. MERE
MABRATRFIRIECBIE LM
¢ T ° Sell Assets Islamic Financing
&P v PET R
End Borrower
ERABRA
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