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Why Labuan Foundation is Best Choice in Asia

as Private Wealth Management Vehicle?
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Labuan Foundation is probably one of the Best Choices in Asia as your wealth management
vehicle. While there are 21 jurisdictions worldwide which have Foundation Acts to govern wealth
management activities, Labuan which is governed by the Labuan Foundation Act 2010, remains the
ONLY jurisdiction in Asia. As such, your assets are protected under its own jurisdiction from the
local or foreign claims and cannot be liquidated forcefully.
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Labuan Foundation has other Silent Features as private wealth management vehicle as below:
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» A corporate body with a separate legal entity
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* Provided by the Labuan Foundations Act 2010
Labuan Foundation HH 2010 44 [ B 4 o vk fit
YN oy « Established to manage its own property for any lawful purpose, be it for
charitable or non-charitable purposes
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Control
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Confidentiality
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Capital Transfer
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Transfer By Creditors
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Appeal Against
Inheritance Provisions
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Foreign Claim Or
Judgment
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Rights And Powers Of
A Founder
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Holding Of Malaysian
Assets For Non-
charitable Foundations
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Founder has extensive control.
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End beneficiaries is anonymous.
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No capital requirements. Minimum endowment of USD1.00 as an initial
asset at time of establishment.
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No requirement for founder/councillor.

XU/ B EE K

Only within the first two years of registration.
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No appeal possible because of foreign laws.
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Unenforceable
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Enshrined via the charters.
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May hold with Labuan FSA’s approval.
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Involvement Of
Corporate Body
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Ownership Of
Foundation’s Asset
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Taxation On Income
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Allowed to be appointed as :
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° Founder
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° Council (Can be natural person or a corporation)
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o Officer (Can be natural person or a corporation)
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. Beneficiary
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Fixed or perpetual.

[# % B KRS

Assets returned to designated party.
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Beneficiary has no legal or beneficiary ownership over the foundation’s
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Under Income Tax Act 1967 if include Malaysian property.
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Copyright @ ShineWing TY TEOH. This publication contains information in summary form and is therefore intended for general guidance
only. No person should rely on the contents of the aforesaid publication without first obtaining advice from a qualified professional person.
ShineWing TY TEOH is not responsible for the results of any actions taken on the basis of information neither in this publication, nor for any
error in or omission from this publication. ShineWing TY TEOH expressly disclaims all and any liability and responsibility to any person,
whether a reader of this publication or not, in respect of anything, and of the consequences of anything, done or omitted to be done by any
such person in reliance, whether wholly or partially, upon the whole or any part o the contents of this publication.
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WHY ShineWing TY TEOH Rt AEFE KD FEE ?
ShineWing TY TEOH is a leading regional chartered accountants, tax, transfer pricing, valuation and consulting group with
office presences in Malaysia to provide a diverse spectrum of business solutions and consulting services to public listed
companies, Fortune 500 companies, multi-national corporations, local small and medium companies representing a cross

section of major industries.
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+ Registered Auditor of Public Company Accounting Oversight Board (PCAOB), USA
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<+ Approved Auditor of Labuan Financial Services Authority (Labuan FSA), Malaysia
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Member firm of ShineWing Member firm of Praxity - The
International - Top 20 ) world’s largest alliance of
.:::: international accounting network r&\) PRAXITY  independentaccounting firms.
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WWW.praxity.com
www.shinewinginternational.com

WHAT WE OFFER M€ WARS

+ Audit & Assurance <+ BPO & Business Advisory = China Desk < Digital Transformation and Data
Analytic + Family Office & Private Client Services =+ Financial & Transaction Advisory + Japan Desk

+ Migration Advisory + Market Entry Advisory #+ Myanmar Desk < Offshore Advisory <+ Risk &
Governance Advisory <+ Singapore Desk = Tax Advisory = Transfer Pricing Advisory - Valuation

Advisory

+ HIt + BINE5EE + PEEURKRSE + BAECERBEREEIN + XESAS
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+ HFE\E + BILENEE + HESZSE

100+ 630+ 42000+ W shinewingtyteoh.com

Countries Locations Professionals -~ )
Audit | Tax | Advisory | Transfer Pricing | Valuation @ @ o o

Kuala Lumpur SF£% T +603 780 55022  Johor Bahru Z&# T +607 5952299 Penang 183 T +604 296 6730 / +604 371 3318

Labuan 49185 T +6087 599 328 Muar [ T +606 952 0205 Sitiawan 3£JE3T T +605 688 5112
Ipoh 1412 T +605 546 3388
A ;
, _r{ i ’"%%Q]“ N
i . @983 LARE F;.% Emd
= | ﬂﬁwﬁém Pl At 21

KUALA LUMPUR | JOHOR BAHRU | PENANG | LABUAN | MUAR | SITIAWAN | IPOH


https://shinewingtyteoh.com/
https://www.linkedin.com/company/shinewingtyteoh/
https://www.facebook.com/ShineWingTYTeohLLP/
https://twitter.com/ShineWingTYTeoh
https://www.instagram.com/shinewingtyteoh/
https://www.youtube.com/channel/UC6IEzstNfkjj2_438lkWUYg?view_as=subscriber

