
In the recent 2023 Malaysian Budget announcement on 24 February

2023, the Prime Minister Datuk Seri Anwar Ibrahim announced the

reintroduction of Special Voluntary Disclosure Program 2.0 (“SVDP

2.0”) to be carried out by both Inland Revenue Board of Malaysia

(IRBM) and Royal Malaysian Customs Department (RMCD) which is

offered to encourage taxpayers to make voluntary disclosure in

reporting their FULL income and pay tax within stipulated period.

This newsletter focuses the SDVP 2.0 by IRBM. The guideline on this

Special Program will be issued by IRBM soon.

Proposed Measures of the SVDP 2.0

The SVDP is proposed to be available for a period of 12 months from 

1 June 2023 to 31 May 2024.

Based on the proposed measures, the SVDP would cover both direct

and indirect taxes. However, the SVDP 2.0 does not apply to cases

that are currently undergoing audit or investigation.
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A. WHO ARE ENCOURAGED TO SUBMIT VOLUNTARILY DISCLOSURE:

 Taxpayers who are not registered with IRBM and liable to be registered (i.e derived income from 

Malaysia);

 Taxpayers who are registered with IRBM but have not submitted the Income Tax Return Form 

(ITRF) for any year of assessment;

 Taxpayers who have submitted the ITRF but have not reported the correct income or omission in 

declaring income / gains on disposal of assets for any year of assessment;

 Taxpayers who have submitted the ITRF but give incorrect information for any year of 

assessment; and

 Taxpayers who are awarded tax by the government but unable to meet the conditions of the tax 

incentives.

B. WHY YOU SHOULD TAKE ADVANTAGE OF SVDP 2.0

 SVDP 2.0 will offer a full penalty waiver to taxpayers that voluntarily disclose any tax

underpayment, as compared SVDP 1.0 which imposed a penalty as follows:-

 Penalties will be imposed after the expiry of the SVDP 2.0 period (i.e. 10% - 15% based on

IRBM’s tax audit framework);

 IRBM will accept in good faith all voluntary disclosures made during the SVDP 2.0 period. Further

review will not be made on reported information. However, computation of tax may be checked to

ensure the accuracy of the voluntary disclosure made.

 Audit / investigation will not be carried out on the years of assessment where voluntary disclosure

has been made.

 This would be a good opportunity to review your tax position, make good any tax underpayments

and regularize your tax affairs.

 You will save time and resources as the voluntary disclosure process is faster and involves less

hassle compared to a full tax audit (i.e. only minimal review may be made on the reported

information);

All taxpayers are encouraged to take this opportunity to disclose all errors and income omission under the

SVDP 2.0. You are advised to start planning now to conduct a direct tax health check to identity potential

areas of non-compliance by performing a detailed review of the company’s tax and accounting records and

documentation to determine if there are areas of non-compliance with the relevant provisions of the Income

Tax Act 1967.

SVDP 1.0 SVDP 2.0

Period of voluntary

disclosure

1 November 2018 to 30

September 2019 (11 months)

1 June 2023 to 31 May 2024

(12 months)

Penalty rate 10%-15% 0%
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This publication contains information in summary form and is therefore intended for general guidance only. No person should rely on the

contents of the aforesaid publication without first obtaining advice from a qualified professional person. ShineWing TY TEOH is not

responsible for the results of any actions taken on the basis of information neither in this publication, nor for any error in or omission from

this publication. ShineWing TY TEOH expressly disclaims all and any liability and responsibility to any person, whether a reader of this

publication or not, in respect of anything, and of the consequences of anything, done or omitted to be done by any such person in reliance,
whether wholly or partially, upon the whole or any part of the contents of this publication.
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How We Can Help

Our dedicated team of professionals has experience in various disciplines to respond effectively and

efficiently to our clients’ individual requirements. This professional capability allows us to advise and plan

strategies critical to our clients’ needs and success within the challenges of the present business

environment.

Our service includes a total approach to our clients’ problems and needs. Using a team approach, our

services are tailored to meet our clients’ individual requirements. We stress on a high degree of competence,

professionalism and commitment among our team members.

We offer the following services with a clear focus on the business issues and regulatory requirements of the 

client’s industry:

• Audit and Assurance 

• Tax & Transfer Pricing Advisory and Compliance

• Business Advisory 

• China Desk 

• Financial and Transaction Advisory

• Migration Advisory 

• Offshore Advisory 

• Risk, Governance and Sustainability Advisory

• Valuation Advisory

• Japan Desk

• US Desk

Should you have any questions or require any assistance on the above, please do not hesitate to drop us an 

email or call us. 

Click Here

to Enquire 

https://www.shinewingtyteoh.com/contact/#enquiry
https://www.shinewingtyteoh.com/contact/#enquiry
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WHY ShineWing TY TEOH 为什么选择信永中和迪威？

ShineWing TY TEOH is a leading regional chartered accountants, tax, transfer pricing, valuation and consulting group with

office presences in Malaysia to provide a diverse spectrum of business solutions and consulting services to public listed

companies, Fortune 500 companies, multi-national corporations, local small and medium companies representing a cross

section of major industries.

信永中和迪威是一所领先的区域会计事务所, 在马来西亚设有办事处，为上市企业，财富500强企业，跨国企业及中

小型企业提供多种业务解决方案与服务包括会计，税务与商业咨询。

 Registered Auditor of Public Company Accounting Oversight Board (PCAOB), USA

美国上市公司会计监督委员会的注册审计师

 Approved Auditor of Labuan Financial Services Authority (Labuan FSA), Malaysia

马来西亚纳闽金融服务管理局注册审计师

Kuala Lumpur 吉隆坡 T +603 780 55022 Johor Bahru 柔佛 T +607 595 2299 Penang 槟城 T +604 371 3419 / +604 371 3318

Labuan 纳闽岛 T +6087 599 328       Muar 麻坡 T +606 952 0205 Sitiawan 实兆远 T  +605 688 5112     

Ipoh 怡保 T +605 546 3388         

W shinewingtyteoh.com100+ 630+ 42000+
Countries   Locations   Professionals

Audit  l Tax l Advisory  l Transfer Pricing l Valuation

Member firm of Praxity - The 

world’s largest alliance of 

independent accounting firms. 

PRAXITY 国际成员所 - 全球最大
独立会计师事务所联盟

www.praxity.com

Member firm of ShineWing

International - Top 20 

international accounting network 

and association. 

信永中和国际成员所 - 会计公告

发布的全球20大国际会计师事
务所联盟

www.shinewinginternational.com

WHAT WE OFFER 我们的专业服务

 Audit & Assurance   BPO & Business Advisory  China Desk   Digital Transformation and Data 

Analytic  Family Office & Private Client Services  Financial & Transaction Advisory  Migration Advisory 

 Japan Desk  Market Entry Advisory   Myanmar Desk   Offshore Advisory   Risk & Governance 

Advisory   Singapore Desk   Tax Advisory   Transfer Pricing Advisory  US Desk   Valuation Advisory 

 审计  商务外包与咨询  中国企业服务部  数字化转型及数据分析  家族办公室及私

人客户服务  企业融资与并购咨询  移民服务  日本企业服务部 市场进入咨询

 缅甸商业咨询  离岸咨询  风险管理及内控咨询  新加坡商业咨询  税务咨询

 转让定价咨询  美国企业服务部  估值咨询
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