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WHY SINGAPORE J{a]3%&1E 3 03K

Singapore is a strategic base to implement your
growth strategies and to manage and integrate your

operations for the region and beyond. Being ene of the
lowest income tax rate countries, Singapore has
further announced a full-and partial tax exemption for
the newly incerporatedicompany. for
the first 3 years consecutively:

270 032023 =

1) One of the LOWEST TAX RATES in the world
HPf—PEFHR LREHENERZ—

With effect from 2010, Singapore corporate income tax rate has further reduced from 18% to 17%, being one of the lowest tax rates in the world.
Singapore Government has declared a new start-up tax exemption and partial tax exemption for newly incorporated and existing companies:

E2010F#E - MK EWFERESEH—THENIBR TREL7TRHMANEP N ZTAER EEERENERZ— - MIIKBGSE MK
UYHRENATEH=EMEUATBISZ LI RAMER D RBIANE

Tax Exemptions for Newly Start-up Companies in Singapore vs Malaysia

N AN SR B WH LI AT HRBIILBEER

New Start-up Companies* (From YA 2020 onwards)
(*For the first 3 years of assessment)
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1 (RM300k x 17%) — (SGD100k x 4.25% x3)
2[(RMB0OK-RM300k) x 17%)] — [(SGD200k-SGD100l) x 8.5% x 3]
3 RM300k to RM 600k @ 17% > RM600k@24%
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4.25% tax on first S$100K chargeable income
B RBUIA EE B 10T TTIR BN 4.25%

For a newly incorporated company (), the corporate income tax rate is 4.25% on the first S$100k (xRM300k) of chargeable income for the first 3
years of assessment consecutively.

SHF— MR ATY - E3ENMEHRBEAEEL0FTHTT (=RM300k ) BB - HFFSHBIRHN4.25% -

8.50% tax on chargeable income of above S$100K up to S$200K
RARBUBAA-TF 107 H 76 L L ZE 2075 $ 2 18], HiRBiA8.50%

The newly incorporated companies are continued to enjoy for the partial tax exemption which effectively translates to about 8.5% tax rate on
chargeable income of above S$100,000 up to S$200,000 per annum. The chargeable income above S$200,000 will be charged at the normal
headline corporate tax rate of 17%.

ZOH L A SRS EZ AN IREWA T T 10758 Tl EZ220 0% 7t 28, HIRTHENS 5% BN RHME » N RFTUWA 205 # 7ol ERFUEL7%
MIESRTHEK -

Tax Exemptions for Existing Companies in Singapore vs Malaysia
R SRATNANATFNRFEMBLER

Existing Companies* (From YA 2020 onwards)
(*For the 4™ year of assessment onwards)
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1 (RM30k x 17%) — (SGD100k X 4.25% x3)
2[(RMB0OK-RM30k) x 17%)] — [(SGD200k-SGD10K) x 8.5% x 3]
3 RM300k to RM 600k @ 17% > RM600K@24%

The 4" years of assessment and onwards, the companies pay only 4.25% tax on their first S$10,000 of chargeable Income and 8.50% for the next
S$190,000. The chargeable income above S$200,000 will be charged at the normal headline corporate tax rate of 17%

SBAFHE, MB AT MIRBRWANE LD TNE(T4.25%RIFFEH K N RE19DH TARIRBUN A FESAT8.50 % HIFTSHE - NIRTWAE20T
I EFUEERLT %R EE A SRR -

1. a) Itis incorporated in Singapore and a tax resident of Singapore for that Year of Assessment. b) It has no more than 20 shareholders throughout the basis period
relating to that Year of Assessment and all its shareholders are individuals throughout the basis period relating to that Year of Assessment; or there is at least one
individual shareholder with a minimum of 10% shareholding. c) Its principal activity is not related to (i) investment holding, or (ii) property developer for sales,
investment, or both.

e i A
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2) Engage in TRIANGULAR or TETRAGONAL trade \NE=/E0U75 R 5

The companies engaged in international transactions among two or more countries, for instance, the companies purchase goods from e.g. China,
and then sell them to e.g. America or trade domestically, Malaysia. This is when the companies need a lower tax trading company @ to act as the
intermediary to issue invoice and packing list in order to strengthen their competitive power in the international or local market.

EERRZPANER IR LERNEZ AT - Al ATNPEMLER - RELELAZEHIFKAL - XATEFTE—MRENRENE
ZREIEAPN KEAREES - DUeEERS AT NSRS -

3) Government Incentives BURF ) #RhE it

Overview of government incentives BUR X 1Mt

Depending on your company’s business plans, you may consider various tax incentives and grants as follows:

BERERATNWSIHH - BERUTEMHRSZMMEDE

Internationalisation EPR{E

Incentives available T F %[ Benefits A&k
International Headquarters (IHQ) Award Concessionary corporate tax rates of 5% or 10% for companies that commit to

anchor substantive HQ activities in Singapore to manage, coordinate and control
regional business operations. The award is accompanied with the award of
EFrSER (IHQ ) XK Development and Expansion Incentive governed by Singapore Economic
Development Board (EDB).

BTN R R S B B A B VS EE . AR Xtk ig S R A = AT
FAHS%I10% MMBEARRRE, WEHNEBETRESY R (DED , FHEHn
WA Gk ESR (EDB) ##.

Mergers & Acquisitions (M&A) Scheme The acquiring company is entitled to the following benefits:
aH5WME (M&A ) it WA SRS

e 25% of M&A allowance (capped at S$10 million) of the total acquisition value
capped at S$40 million per YA.

EEMAT 25% SWBNMENGHSWIEN (RT 1 TAHMmZA) - &§8
TR A S AMENPR T B8R ERE (YA) 4 THHMZA -

e Double Tax Deduction (DTD) on the transaction cost capped at S$100,000
incurred during the share acquisition process.

BB RS A ATZAENENR (DTD ) - ERKN 10 F#m -

2. To consider a company as resident in Singapore, the control and management of the business must be exercised in Singapore. Though the term "control and
management" is not clearly defined by authorities, a generally accepted consensus is that it refers to the policy level decision making at the level of Board of Directors
and not the day-to-day decision making and operations.

}j W% i =
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Double Tax Deduction (DTD) for
Internationalisation Scheme

EfR T RIXNENH (DTD)

Market Readiness Assistance (MRA) grant

A& A (MRA) EBE

R SW TY TESH faieso

Enjoy up to 200% tax deduction on qualifying expenditure incurred on market
expansion and investment development activities.

BEREEATERBT KMRELREFN S EFRICE
200% 0% -

The qualifying expenditures include:

FEIRRGNFAZEE

Qualifying salary expenses incurred for employees posted overseas in an
overseas entity

STBIMATHERIRER
Overseas business development trips and missions

BINIS R RIITIES

Overseas investment study trips and missions

BIMIBEERRITES

Overseas trade fairs
BINERE

Local trade fairs approved by Enterprise Singapore or STB
N R RS ( Enterprise Singapore ) SiFIMNMKIRHEERE ( STB ) HEER
EnERE

Funding support of 50% of eligible costs, capped at S$100,000 per company per new
market by Enterprise Singapore. The eligible costs for marketing activities including
overseas market set-up, business development and market promotion.

MR EWARER ( Enterprise Singapore ) f A S8R H50% RS - 2B
MK _ERAB N HTHIH100,0008 M - EHENNEEEASEBNTHHLE - W
ZSREMKRTIDET -

Trading Z 5

Incentives available TSI FH2ZfHh

Benefits FllZ5

Global Trader Programme

EIREZEIT

A concessionary corporate tax rate of 5% or 10% for a renewable 3 or 5-year period
on qualifying trading income granted by Enterprise Singapore, which includes income
from physical trading, brokering of physical trades, derivative trading income, and
income from structured commodity financing activities, treasury activities and
advisory services in relation to mergers and acquisitions.

NEERENENRZWA - TTERR WA ~ EHMUEBREARSHBERMSA
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Manufacturing and services Hli&5HRS

EH MBS EHNMEERS  ST=ERFMBELWARES ( Enterprise
Singapore ) FFEIEHI 25K 5 B %I N AI5%EI 10% AT (LB A SIS - H O3 E
5 -

Incentives available T B3

Benefits Fllz%

Pioneer Incentive

a2

Tax exemption on income from qualifying activities for a period of not exceeding 15
years, administered by Economic and Development Board (EDB).

BRENNARZEABRLISENEHME - IRMEBAMIMKREFTXES (EDB ) €
K% -

Development & Expansion Incentive (DEI)

ERSH k&R (DEI)

Reduced tax rate of 5% or 10% on incremental income from qualifying activities,
limited to 5 years. The incentive is governed by Economic and Development Board
(EDB).

BRBENIESBWATAFERRBM5% SH10%NABEATHER - ILREHIBEFMEE
F&EE (EDB) EEKEZ -

Investment Allowance (IA)

RERENL (1A)

Allowance of up to 100% (on top of normal capital allowance) on approved fixed
capital expenditure. This incentive is administered by Economic and Development
Board (EDB).

BRY —MROBRBRUSN - B EAENEERAA I ZEIMING 2 100%H 2
T - IERMEBFIKEFTARS (EDB ) EEKEZ -

Integrated Investment Allowance (II1A)

SZEIREEEW (1A)

Additional allowance on fixed capital expenditure incurred on qualifying productive
equipment placed with an overseas company for an approved project. This scheme
is administered by Economic and Development Board (EDB).

NBHN ATV ETE REGRETREAHATERNEERATX - JZBEIMNE
M - LRI ETARES (EDB ) S REZ -

Land Intensification Allowance (LIA)

T ihEAERME (LIA)

Initial allowance of 25% and annual allowance of 5% on qualifying capital expenditure
incurred for the construction or renovation/extension of a qualifying building or
structure. Annual allowances of 5% are granted until total allowance amounts to 100%
of qualifying capital expenditure. Approvals for the incentive will be granted by the
Economic Development Board (EDB)

ERENRE/T REBBRANBEWHEAEENEGHEZEH - J=H25% %52

K5% FERENM - BR% FERWEFRELAN - EFEMESHEET100% 5185
T2 - IR INKE ST A RS (EDB ) B K& »

O |1 | Ll
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Automation Support Package (under Enterprise
Singapore)

B{EZERE ( BMIMEEWAREERE )

e Enterprise Development Grant (EDG)
TWEREEBE (CDG)

e Investment Allowance (IA)
REZW A

e Enhanced SME Equipment Loan
g p IR B R

Grant support up to 70% of qualifying project costs such as equipment, training and
consultancy.

SRIMBEMAS - flMigE - JINBEERBRZERIA70% RN -

Qualifying projects may be eligible for an IA of 100% on the amount of approved
capital expenditure, net of grants. The approved capital expenditure is capped at
S$10 million per project.

BRIENHERRAFXUEREREZEL00% REFZEW - IREE—TER
£ - HERAFZHRE NS DIIE100073# M -
Under Enterprise Financing Scheme (EFS), qualifying SMEs may receive up to 70%

government’s risk-share with participating financial institutions for qualifying projects.
SMEs can apply for fixed asset loans of up to S$30 million.

RIFEEWHFTL (EFS) @ B EZSSHERMNMAP/NEUESRIBFES
RT70%RIMLAER - /W BT IERIESA30005# MAYIR &ML 5K -

Financial and Treasury & mll 5014 EX SR

Incentives available B FB3Efh

Benefits Fll&

Finance & Treasury Centre (FTC) Incentive

SRSMEERD L (FTC ) Kh

Enjoy concessionary corporate tax rate of 8% for five years on income derived from
qualifying services/ activities as well as withholding tax exemption on interest
payments on loans from banks and approved network companies for FTC activities.
This incentive is administered by Economic and Development Board (EDB).

REEERZ/FFHHUATEERRRENSY ( BRE ) A3 - BERARITES
FOIAME AT (HFTCEMBRR ) REWFEN RO AR IO, B INREST
XEE (EDB) BB KEH -

Financial Sector Incentive (FSI)

ERGUHRE (FSD

Concessionary tax rate of 10% or 13.5% for licensed financial institutions, from large
universal banks, fund managers to capital market players. This incentive is governed
by Monetary Authority of Singapore (MAS)

BNV HEEARBRART BE2ZLBRALMHSSEEIT=Z=A - 10%
13 5% MBRH R - ERMEFNMKEMEES (MAS ) B -
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Research and Development (R&D) and intellectual property (IP) management

MESHE (R&D ) AR (1P ) B

Incentives available Tl FA2ERH

Benefits Fll&=

Research Incentive Scheme for Companies
(RISC)

AERERFEITE (RISC)

Co-funding to encourage and assist businesses companies in Singapore to conduct
or expand their research and development (R&D) activities in science and technology.
This scheme is administered by Economic and Development Board (EDB).

STEMAMBEWEFRTHRYT BEERZE AR LERD -
X ARERS (EDB) BB KFIZ °

HEEBHERR -
JttlJrizlJEE¥ﬁ7J[li)§Z

Supportable project costs include expenditure in the following:

It B R A B 45 UR T3

e  Manpower cost (up to 50% support)
AABEAE ( RENEE50% )

e Equipment, materials, consumables and software (up to 30% support)
wRE MR BVYNRYE ( BHEA 30% )

e Singapore-based professional services (up to 30% support)
MIMEEWARS ( HBEA 30% )

e IPRs, e.g. licensing, royalties, technology acquisition (up to 30% support)
FMRF=AL - BN W oliE - FFNERZE - AW (EBIEX 30% )

Intellectual Property Development Incentive (IDI)

IR BER (IDI)

Reduced tax rate of 5% or 10% on a percentage of qualifying IP income for an initial
period of not exceeding 10 years, and may be further extended for a period or
periods not exceeding ten years each. This incentive is administered by Economic
and Development Board (EDB).

SRR AG I ZE R BIE10FR5%H10% A BEHE - H OB IFRRIE
KABII0FHRMBIR - LERMEBMIMKEFTARE (EDB ) EXEKEHEZ -

Approved Foreign Loan Incentive (AFL)

WolSNE R RN (AFL)

Reduced or nil withholding tax rate on interest payments on loans with minimum
amount of S$20 million taken to purchase productive equipment. This incentive is
administered by Economic and Development Board (EDB).

BE (HWLEFRERR ) MEZR20005#H HERRMA S RO Z=A&HIE0%H
TR - WERMEBFINKEFT X ER (EDB ) EEKHZ.

Approved royalties incentive (ARI)

TR RERZERR (ARI)

Reduced or nil withholding tax rate on approved royalties, fees or contributions to
research and development costs made to a non-tax resident.. This incentive is
administered by Economic and Development Board (EDB).

FoRFNRERABRI T ARSI ERENM AR A TZEERERZINMK - LR

;
f

LT W% i s=s
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BFINKLTRER (EDB ) EEREZ -

Writing-down allowances for IP acquisition
(S19B)

W RIR AR RER 2 (S19B)

Automatic 5/10/15-year writing-down allowances on capital expenditure incurred for
IPR acquisitions with legal and economic ownership. EDB's approval is required if only
economic ownership of IP rights is acquired.

MRWBFNRAFREGERFZLFTABAN - JBh3RE5/10/15FWEFRER - B4
RARPMFNRFANRIZFTFAN - WFEZEDBRYRLE -

Maritime, shipping and logistics ;&iz * i SMYR

Incentives available BIFE 2

Benefits Fllz=

Maritime Sector Incentive (MSI) — Singapore
Registry of Ships (MSI-SRS) and Approved
International Shipping (MSI-AIS)

SFIZEBITIRRED (MSI) - BRI AR A E M IE N
( MSI-SRS ) b EREPFRATIE ( MSI-AIS)

Tax exemption on qualifying shipping income from operating Singapore and foreign-
flagged ships, provision of specified ship management services, and income from
foreign exchange and risk management activities which are carried out in connection
with or incidental to the operations of ships for either a 10-year renewable period; or
a 5-year non-renewable period, with the option of graduating to the 10-year renewable
award at the end of the 5-year period. This incentive is administered by Maritime and
Port Authority of Singapore (MPA).

LEMMBPAMINEMMNSBZEBA - REBEENRMEERS - URSNHSE
(A EFMEOEFRLNI0F O BHKRMH ) N10F (ATEMMMEEBRAIINLMN
HEEEEENWA - 9B R - IERMEBMINKESESESEER (MPA) B -

MSI - Shipping Related Support Services (MSI-
SSS) Award

MSI - fIEHARZFIRSS ( MSI-SSS ) &k

Concessionary tax rate of 10% on the incremental income derived from carrying out
approved shipping-related support services for a 5-year renewable period. This
incentive is administered by Maritime and Port Authority of Singapore (MPA).

MR ELUT FERERMEMRSHRARH RS PREHIBMBEA - JZH10%1LER
R ONHASEOIEH - WRMBFIKEESESEER (MPA) B,

e  Ship broking;
sy = et

e Forward freight agreement (FFA) trading;
IHABIS NN (FFA) 5

e  Ship management;
msEE ;

e  Ship agency;
RS IR,

e Freight forwarding and logistics services; and
WARTRIRS ; K&

e Corporate services rendered to qualifying approved related parties who are
carrying on business of shipping - related activities.
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MSI - Maritime Leasing (MSI-ML) Award Concessionary tax rate of 10% for up to 5 years on qualifying leasing or management
income. This incentive is administered by Maritime and Port Authority of Singapore

MSI - 3B (MSI-ML ) 3 (MPA). This incentive is administered by Maritime and Port Authority of Singapore
(MPA).

GRNERNEBERATZARKSENI0NHRWMAE - LREBHINKEESES
EEF (MPA) B8 -

Maritime Innovation & Technology (MINT) Fund To promotes and encourages upstream research, product and solution development
relevant to the maritime industry in Singapore. This incentive is administered by
BEAFHSREEE (MINT) B2 Maritime and Port Authority of Singapore (MPA).

B TRHAE R SHINEET AR ERFRE - FmflfALEAK - BRMEN
MBES5ESEER (MPA ) &1 -
Grant of up to 70% of the total qualifying project costs (inclusive of input GST),

comprising of manpower and equipment either engaged or acquired for the purposes
of the project, and other operating expenditure incurred for the purposes of the project.

KaRAMBRT0%IMESRA - BFEASN - ®RE - MEMSHBBERNER.

4) TAX EXEMPTION on Dividend declared from Singapore &% #i /0% A& 2%

Dividend declared out of the profit derived from Singapore Company and received in Malaysia is exempted from tax®).
ESRATWEFH M AT R HROKREZRRROM -

5) TAX TREATIES HiUgih &

Singapore has entered into Double Taxation Agreement (“DTA”) with 88 countries. Please refer to APPENDIX I.
WMEES 88 MEXRSI TNERWME ( "DTA" ) - BEEMRE— -

6) AUDIT EXEMPTION of a Singapore Company 3% 5 A & #it

A company incorporated on or after 1 July 2015, if a private company that fulfils at least two of the following three quantitative criteria in each of
the immediate past two financial years is exempted from audit ¥ : (a) Total annual revenue of not more than SGD 10 million; (b) Total assets of
not more than SGD 10 million; (c) Number of employee of not more than 50.

NRABZUHFEEMN201F7HIBABRZENMERT - EEERIMNSUHEEREEVUTITAMNRERATREFITE © (—) HRFRAREBE
M lTh () EREFABEHT 1 Th; (=) EERNHEERBIZ50 -

3. Section 127 (1) - Exemptions from tax. Any income specified in Part 1 of Schedule 6 shall be exempt from tax. Part 1 Schedule 6, para 28 (1), Income of any
person, other than a resident company carrying on the business of banking, insurance or sea or air transport, for the basis year of assessment derived from sources
outside Malaysia and received in Malaysia Part 1 schedule 6, para 28(1), exempt income of any person derive from sources outside Malaysia and received in
Malaysia (See also exception).

4. Existing safeguards will however be retained, such as requiring all companies to keep proper accounting records, and empowering shareholders with at least 5%
voting rights to require a company to prepare audited accounts.

Page 9 of 11
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Double Taxation Agreement X E iR #i i E

Appendix | fitE—

Albania FI/REETL Jersey FF 5 Slovak Republic #7& &k mHEME
Australia JEAFIT Kazakhstan TaFEZ=HT1E Slovenia §T& X ETL

Austria B2t 7 South Korea & South Africa FaFF

Bahrain E24% Kuwait 45 Spain YIS

Bangladesh ZNHIE Laos EH#d Sri Lanka T2=+F

Barbados EESH Latvia HIfR 4T Sweden ¥ £

Belarus B Hr Libya FJEGIE Switzerland ¥+

Belgium EEFAY

Liechtenstein 3|2 &

Taiwan 872

Brunei 33 Lithuania 17f9%¢ Thailand Z=E

Bulgaria fRANFIE Luxembourg 7R Tunisia ZREHT
Cambodia RIfZE Malaysia Sk Turkey TEH

Canada MEX Malta S Eth Turkmenistan + E2 818
China FE Mauritius FEE K Ukraine 558=

Cyprus ZEHEEET

Mexico 2278 5]

United Arab Emirates fII{ABX S & K E

Czech Republic fEF=HME

Mongolia &

United Kingdom &

Denmark &

Morocco EE& S}

Uruguay SHi=

Ecuador JB/IZ/R

Myanmar 4f )

Uzbekistan 52z5 5= 4718

Egypt 12 % Netherlands f&= Vietnam #m=

Estonia £/ ETT New Zealand ¥ifa= Bahrain* EB#£*

Ethiopia IR Z# LT Nigeria Z= & FL Brazil* EEFg*

Fiji ZE5% Norway #8 & Chile* E&F]*

Finland 25= Oman fij& Hong Kong* &&*

France /£E Pakistan EE&H1E Oman* f£*

Georgia £ M Panama BE£5 Saudi Arabia* 7D 45 {H*
Germany #&E Papua New Guinea 27 I /L AL United Arab Emirates* FIIHI{REX & & K E*
Ghana fII4A Philippines JEZE United States of America* ZE*
Guernsey RS Poland &= Bermuda** B A

Hungary ®%F| Portugal B85 United States of America** SSE**
India ENFE Qatar R#/R Armenia*** I ZE BT *+*
Indonesia ENEEFA L Romania ZEE Brazil**+ EBFg++*

Ireland E/R= Russian Federation 2 BfE£506 Gabon** &+

Isle of Man B 5

Rwanda P HEZ

Germany**+ {EE*+*

Israel Lt&5!)

San Marino £5i&

Greece*** g+

Iltaly EAF] Saudi Arabia Y4518 Indonesia** EE fEFE I+
Japan BZ& Seychelles EH/R Kenya*** 5 EI***
Note &¥E:

* Limited Treaties BERA

** Exchange of Information Arrangements 15 833 HHY

’ SW TY TEGH faikdio

** Agreements Which Are Signed But Not Ratified 2% Z{ERHALERI Y

Copyright @ ShineWing TY TEOH. This publication contains information in summary form and is therefore intended for general guidance only. No person should
rely on the contents of the aforesaid publication without first obtaining advice from a qualified professional person. ShineWing TY TEOH is not responsible for the
results of any actions taken on the basis of information neither in this publication, nor for any error in or omission from this publication. ShineWing TY TEOH
expressly disclaims all and any liability and responsibility to any person, whether a reader of this publication or not, in respect of anything, and of the consequences
of anything, done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this publication.

ikl
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WHY ShineWing TY TEOH At AXFE KD FEE ?

ShineWing TY TEOH is a leading regional chartered accountants, tax, transfer pricing, valuation and consulting group with office presences
in Malaysia to provide a diverse spectrum of business solutions and consulting services to public listed companies, Fortune 500 companies,

multi-national corporations, local small and medium companies representing a cross section of major industries.
BXPHMERE —PIATNXESIUTSSZMN, £3KAWREAIEL - A EmEW - MES005aE N - BEEWRP/NEEIRE
HIPWSBABESKFI BRI HIFS5BWEE.
<+ Registered Auditor of Public Company Accounting Oversight Board (PCAOB), USA
EZE AT EEZR=H T
=+ Approved Auditor of Labuan Financial Services Authority (Labuan FSA), Malaysia
ST MNEERRSERFEME LD

Member firm of ShineWing International Member firm of Praxity - The world’s
.:;;;;. - Top 20 international accounting network largest alliance of independent
":‘:"SW and association. ) PRAX'TY accounting firms.

EXPHERRESEFT - 2 ASRMAEIK PRAXITY EIFREGIFT - EIKE MU ST

20 KEFRSITIMESEKHA IMEE S5 PrEX R

www.shinewinginternational.com www.praxity.com

WHAT WE OFFER E{189& W RS

+ Audit & Assurance 4+ BPO & Business Advisory <+ China Desk < Digital Transformation and Data Analytic

+ Family Office & Private Client Services + Financial & Transaction Advisory + Japan Desk -+ Migration Advisory
+ Market Entry Advisory 4+ Myanmar Desk <+ Offshore Advisory <+ Risk & Governance Advisory + Singapore
Desk + Tax Advisory ++ Transfer Pricing Advisory -+ US Desk = Valuation Advisory

+ &\ it + 3FNE5EEE + PEEWESH + BACEEEREEST + REDPRERMDAE
FlR% + £URMRSHEEE + HARWKRSE + BEEKRS + mHEAZE + A9EWR
FE + BFEE + NREEKAZEZE + HIREWERSE + H5E8 + BUEENES

+ ZERURSIH + HEEE

100+ 630+ 42000+ W shinewingtyteoh.com

Countries Locations Professionals

Audit | Tax | Advisory | Transfer Pricing | Valuation o o o

Kuala Lumpur &3 T +603 780 55022  Johor Bahru Zf# T +607 5952299  Penang 1&1 T +604 296 6730 / +604 371 3318
Labuan #4H 5 T +6087 599 328 Muar fifi3f T +606 952 0205  Sitiawan 3:JkiT T +605 688 5112
Ipoh 1A 1R T +605 546 3388
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