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‘MALAYSIA
COLDB-CHAIN FACILITIES

Investment in cold chain facilities or providing services
far.. perishable agricultural produce such as. fruits,
vegetables, flowers, ferns, meat and aquatic products
eligible foritax exemption up to 70% of statutory income
orinvestment Tax Allowance .of 60% up to 5 years.
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Companies providing cold chain facilities and services for perishable agricultural products i.e. fruits, vegetables, flowers, ferns,
meat and aquatic products are eligible for:

Type of Company Incentive

New Company e Pioneer Status with tax exemption of 70% of statutory income for a period of
5 years;

e Unabsorbed pioneer losses after the end of pioneer period are allowed to be
carried forward for 7 consecutive year of assessments;

OR

e Investment Tax Allowance (ITA) of 60% on the qualifying capital expenditure
incurred for 5 years;

e Unutilised allowances can be carried forward until fully absorbed.

Existing Company e Pioneer Status with tax exemption of 70% of increased statutory income for a
(Company intend to reinvest in period of 5 years;

cold chain facilities for perishable

agricultural produce) e Unabsorbed pioneer losses after the end of pioneer period are allowed to be

carried forward for 7 consecutive year of assessments;
OR

e Investment Tax Allowance (ITA) of 60% on the additional qualifying capital
expenditure for 5 years;

e Unutilised allowances can be carried forward until fully absorbed.
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Eligible Company Eligible Activities

Must be Independent Service Provider (i.e the Provision of cold room facilities or refrigerated
company conducts all of the cold chain activities on its transportation for local agricultural produce with or
own); without other post-harvest activities including cleaning,

washing, grading, freezing/chilling and packing;
At least 60% of the company’s revenue must be derived
from the provision of cold room facilities, refrigerated

transportation and other related services for local Provision of cold room facilities or refrigerated
agriculture produce. transportation for local processed food products.

Copyright @ ShineWing TY TEOH. This publication contains information in summary form and is therefore intended for general guidance only. No person should
rely on the contents of the aforesaid publication without first obtaining advice from a qualified professional person. ShineWing TY TEOH is not responsible for
the results of any actions taken on the basis of information neither in this publication, nor for any error in or omission from this publication. ShineWing TY TEOH
expressly disclaims all and any liability and responsibility to any person, whether a reader of this publication or not, in respect of anything, and of the
consequences of anything, done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of
this publication.
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SW TY TES H fakedo
WHY ShineWing TY TEOH Rt A& FE KPP FEE ?

ShineWing TY TEOH is a leading regional chartered accountants, tax, transfer pricing, valuation and consulting group with office presences
in Malaysia to provide a diverse spectrum of business solutions and consulting services to public listed companies, Fortune 500 companies,

multi-national corporations, local small and medium companies representing a cross section of major industries.
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Team Leaders & Members
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WHAT WE OFFER FI1ME W ARSS

+ Audit & Assurance 4+ BPO & Business Advisory = China Desk + Digital Transformation and Data Analytic

+ Family Office & Private Client Services = Financial & Transaction Advisory < Japan Desk < Migration Advisory
+ Market Entry Advisory = Offshore Advisory = Risk & Governance Advisory + Singapore Desk = Tax Advisory
+ Transfer Pricing Advisory < US Desk < Valuation Advisory
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100+ 630+ 42000+ W shinewingtyteoh.com

Countries Locations Professionals

Audit | Tax | Advisory | Transfer Pricing | Valuation o O o

Kuala Lumpur ZF# T +603 780 55022  Johor Bahru ZZf# T +607 595 2299  Penang 13 T +604 296 6730 / +604 371 3318
Labuan Z9/#H 5 T +6087 599 328 Muar Rt T +606 952 0205 Sitiawan LK T +605 688 5112
Ipoh TR R T +605 546 3388 ;
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https://www.facebook.com/ShineWingTYTeohLLP/
https://www.facebook.com/ShineWingTYTeohLLP/
https://twitter.com/ShineWingTYTeoh
https://twitter.com/ShineWingTYTeoh
https://www.instagram.com/shinewingtyteoh/
https://www.instagram.com/shinewingtyteoh/
https://www.youtube.com/channel/UC6IEzstNfkjj2_438lkWUYg?view_as=subscriber
https://www.youtube.com/channel/UC6IEzstNfkjj2_438lkWUYg?view_as=subscriber
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