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WHY SINGAPORE L uHR—ILD A1) v b
Singapore is a strategic base to implement your
growth strategies and to manage and integrate your

operations for the region and beyond. Being one of the
lowest-income tax rate'countries, Singapore has
further announced a full and partial tax exemption for
the newly incorporated company for
the first 3 years consecutively,

27t 03/2023 -

1) One of the LOWEST TAX RATES in the world
ERTHLRIEKEDHE

With effect from 2010, Singapore corporate income tax rate has further reduced from 18% to 17%, being one of the lowest tax rates in the world.
Singapore Government has declared a new start-up tax exemption and partial tax exemption for newly incorporated and existing companies:

2010 &Y., PUHR—ILDEANFTERHREILISWNADITNEEIZEIETIFoN, HRTIREKEDMEIZH>TWET, U HR—ILEFT
X, FRRI— b7y TREOHRER. TLTHZZEIABLIUBELEICHT 2BOMNFEREARLELE :

Tax Exemptions for Newly Start-up Companies in Singapore vs Malaysia

RE— 7y TREOHRER, YUAR—LEIL—ITORL

New Start-up Companies* (From YA 2020 onwards)
FRRE— b7y T¥Ex (20204F LIEE)
(*For the first 3 years of assessment)
(x EXILAN 5 4 FE OO FFA)
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.k} ok of 7%
< RM 38k! RM 25.5k2 S
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SG MY SG MY SG MY
First S$100k First S$100k — S$200k > S$200k
(= First RM 300k) (First RM300k — (=> RMB00K)
RM600k)
L (RM300K X 17%) — (SGD100k x 4.25% X3)
2 [(RMB00k-RM300k) X 17%] — [(SGD200k-SGD100l) X 8.5% x 3]
3 RM300k to RM 600k @ 17% > RM600k@24%
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4.25% tax on first S$100K chargeable income
FEBRRAORHNDI0F Y »HAR—IL FILIZH L T4.25%,

For a newly incorporated company (), the corporate income tax rate is 4.25% on the first S$100k (xRM300k) of chargeable income for the first 3
years of assessment consecutively.

HHBITZEDIHEESD, BHRIRADORYINIOF L VHR—ILEIL B0ATL—FoXy ) 12X LT, RYIQOIERITBEMIZEAFRER
4.25%

8.50% tax on chargeable income of above S$100K up to S$200K
10V Y AR—IL FILVBT20EHE S U HR—ILE TORBINAIZDLITS.50%

The newly incorporated companies are continued to enjoy for the partial tax exemption which effectively translates to about 8.5% tax rate on
chargeable income of above S$100,000 up to S$200,000 per annum. The chargeable income above S$200,000 will be charged at the normal
headline corporate tax rate of 17%.

PRSI ETBREL T, BoMBIEREEZLET., EMTI0OAY VAR—ILFILUE20Y U AR—IL FILETOEFRIAICONT., #
85WABERAINET, 205V VAHR—IL FILEFBRDEHIAICOVTIE, EEDZEAMEHRITDELAYET,

Tax Exemptions for Existing Companies in Singapore vs Malaysia
BFEEOBRER, YUoAR—LETL—OTDORE

Existing Companies* (From YA 2020 onwards)

BEF R+ (20204 LAR%)

(*For the 4™ year of assessment onwards)
(x B3 4% B OFFHI & & U2 LIRE)
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SG MY SG MY SG MY
First S$10k First S$10k — S$200k > S$200k
(= First RM 30k) (=First RM30k — (=> RM600k)

RM600k)

! (RM30K X 17%) — (SGD100k x 4.25% x3)
2[(RM600k-RM30K) x 17%] — [(SGD200k-SGD10K) x 8.5% x 3]
3 RM300k to RM 600k @ 17% > RM600k@24%

The 4" years of assessment and onwards, the companies pay only 4.25% tax on their first S$10,000 of chargeable Income and 8.50% for the next
S$190,000. The chargeable income above S$200,000 will be charged at the normal headline corporate tax rate of 17%

Ffi4FBE S L UVEALURICONTIE, KIDIF Y 2 AR—IL FLOREBFAFICH L TR, 4.25%DH. £LTRDI9F Y v AR—IL KL
[F850%MNERENET, 205 v AR—IL FLLUEDREBMRFAFEL. BEDEABRRITNWAERELRYET,

1. a) It is incorporated in Singapore and a tax resident of Singapore for that Year of Assessment. b) It has no more than 20 shareholders throughout the basis period
relating to that Year of Assessment and all its shareholders are individuals throughout the basis period relating to that Year of Assessment; or there is at least one
individual shareholder with a minimum of 10% shareholding. c) Its principal activity is not related to (i) investment holding, or (ii) property developer for sales,
investment, or both.
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2) Engage in TRIANGULAR or TETRAGONAL trade 3 #% 2 W T4 R 5DEHS

The companies engaged in international transactions among two or more countries, for instance, the companies purchase goods from e.g. China,
and then sell them to e.g. America or trade domestically, Malaysia. This is when the companies need a lower tax trading company @ to act as the
intermediary to issue invoice and packing list in order to strengthen their competitive power in the international or local market.

2hEH D VI ENLU EOEREICEHSERRGIICELSEE, HIAFFELIYRKZBALT A VAITEKRE, HHVEIL—CTERNTI

Bl 3;E. BEICKRELET., COBEICE, BEMEFELFIO—AILTEICE T EIRENOBIEDEHIC. FYBWRETOS vRIRE
NyFT1) R FERTT HHBEEOIMEISHOS/DEICHYET,

3) Government Incentives BIfF &

Overview of government incentives BIFFE@a DB =

Depending on your company’s business plans, you may consider various tax incentives and grants as follows:
HHDOEEHBEIE LT, UTOL I BHRALGHREER, BIHELEEBRFT LI ENFRETY -

Internationalisation ERE

Incentives available 3 FA T gk 75 {8 &l B Benefits A 1) v b

International Headquarters (IHQ) Award Concessionary corporate tax rates of 5% or 10% for companies that commit to
anchor substantive HQ activities in Singapore to manage, coordinate and control
regional business operations. The award is accompanied with the award of

ER#EHERA (IHQ) J D P

Development and Expansion Incentive governed by Singapore Economic
Development Board (EDB).

DUAR—=NLIZENT, HBICHITE2BEFTHORE. 3—Tsx—bF, BELEL
ST BRI ENEREICEDL AR EITE, 5%FET-(F10%E LS BBEAFEA
BRHINET, COREK. PUoAR—IILZERFELL (EDB) OEETIZHS
MRS vt T4 TOREEHESIHLDTT,

Mergers & Acquisitions (M&A) Scheme The acquiring company is entitled to the following benefits:
BH&EIR (M&A) RF¥F—L BIRE#ICIE. UTOA Yy bMEESIHET !

e 25% of M&A allowance (capped at S$10 million) of the total acquisition value
capped at S$40 million per YA.

BUNZBAEHIZH TS 25% D MBA #2f8 (LF B U HR—IL KL ERR) . ZHf
EHYAFHUHR—IL FILD LR,

e Double Tax Deduction (DTD) on the transaction cost capped at S$100,000
incurred during the share acquisition process.

HRAXBEVRY TRERIZETS, BINEGIERICHT 2 EEEHROER. LR
0B HAR—ILEI,

2. To consider a company as resident in Singapore, the control and management of the business must be exercised in Singapore. Though the term "control and
management" is not clearly defined by authorities, a generally accepted consensus is that it refers to the policy level decision making at the level of Board of Directors

Page 3 of 11
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and not the day-to-day decision making and operations.

Double Tax Deduction (DTD) for Enjoy up to 200% tax deduction on qualifying expenditure incurred on market
Internationalisation Scheme expansion and investment development activities.

EFRER F— LIS+ 5 ERBRBZR (DTD) TIEME L REFMAREDTE L SEHRIHEARICH T HRKR200%DREKREE

2

The qualifying expenditures include:
RBESN-BRABHICE. UTHEFLFET:

e Qualifying salary expenses incurred for employees posted overseas in an
overseas entity

BAENOBNLRICETARRAD-HOD, BESN-HBEER

Overseas business development trips and missions

ERXBRO-H DN HIEREEH

Overseas investment study trips and missions

BV ERENEREEH

Overseas trade fairs

BNRZIT

Local trade fairs approved by Enterprise Singapore or STB
IVR—TSA RV UAR—LHBNE STB [CBESh-O—HILEZ T

7
Market Readiness Assistance (MRA) grant Funding support of 50% of eligible costs, capped at S$100,000 per company per new
market by Enterprise Singapore. The eligible costs for marketing activities including
TiIBERZIE (MRA) BiRkE overseas market set-up, business development and market promotion.

I VA—TSARDUAR—IVIZ& D, BEEERICETE500NDEEZE, Ftiis
s —HBEYI0BAY VAR—IL RILAER, Yx—45 T« VI FHICHITSEERE
RIZIK, BATEEY b7y T, ESRATaROyTAV +, HEETOE—T 3
UHhEENET,

Trading B 5

Incentives available 3% FA AT BE 7 {28 il BE Benefits * ) w k

Global Trader Programme A concessionary corporate tax rate of 5% or 10% for a renewable 3 or 5-year period
on qualifying trading income granted by Enterprise Singapore, which includes income

Jo—nIVBSTnTS A from physical trading, brokering of physical trades, derivative trading income, and

income from structured commodity financing activities, treasury activities and
advisory services in relation to mergers and acquisitions.

IVA—TS5A4 X UAR—IUAEEL, ERIEIUAICHT B5%F=(E
10%E WS EEEABRENERAINET T, 3I5F0HMTEHAAETT, COIA
IZ1E. ¥YIEEE|, MERSIOITO—h—%5#. TUNT« TWEIRA, tE&#0E
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TATA27AFT VvV TEHNCORA, BEES. TLTEREHICET ST
FNAHF Y —H—EX, GENEENFET,

Manufacturing and services S#EEHF LU —ERE

Incentives availableit FA 7] BE 47 (28 il B

Benefits X 1) v k

Pioneer Incentive

NAF=TFAot2T14T

Tax exemption on income from qualifying activities for a period of not exceeding 15
years, administered by Economic and Development Board (EDB).

BEEEEA D DFTFISK T 55iiER, ERISF T, BFMAFE A4 (EDB) DEEIC
£I3<,

Development & Expansion Incentive (DEI)

BHZE - Hh3RA > F« T (DEID

Reduced tax rate of 5% or 10% on incremental income from qualifying activities,
limited to 5 years. The incentive is governed by Economic and Development Board
(EDB)

BRREED b D RGN T 55%F = (F10%DFHFEER, SERBE. DA >
TUT 1 Tk BFRFEAM (EDB) OBEEIZEIL,

Investment Allowance (IA)

BEER (A)

Allowance of up to 100% (on top of normal capital allowance) on approved fixed
capital expenditure. This incentive is administered by Economic and Development
Board (EDB).

ARBIN-EEEELZHICHT S (EEOERERICMZ z) L£R100%DER,
DAt T 1 IR FFFE LM (EDB) DERIZEDL,

Integrated Investment Allowance (II1A)

HETEER (1A)

Additional allowance on fixed capital expenditure incurred on qualifying productive
equipment placed with an overseas company for an approved project. This scheme
is administered by Economic and Development Board (EDB).

BETODY FMIBVTENENCRBESN I EREERBIREIT IEAEER
FZHICHT ZEMER, CORXRF—LE, BERKELH (EDB) OEBEIZEDL,

Land Intensification Allowance (LIA)

T ihiR{EERR (LIA)

Initial allowance of 25% and annual allowance of 5% on qualifying capital expenditure
incurred for the construction or renovation/extension of a qualifying building or
structure. Annual allowances of 5% are granted until total allowance amounts to 100%
of qualifying capital expenditure. Approvals for the incentive will be granted by the
Economic Development Board (EDB)

BEELENSH D VDISHEEYMDOESRCEE. IRCELZEREAZHICE TS,
25%DHEAFERR. & K V5% D ERIERR, FR5%DEERE. EEREOEEFHIERE
AZHDI00%FEICET H5ETRHOND, 1 2T« TDREE. BERRET
(EDB) 2k YEBZIN D,
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Automation Support Package (under Enterprise
Singapore)

BEMEXRBNY =2 (T8 =T34 X - 0H
R—ILOEET)

e Enterprise Development Grant (EDG)
TRERBAE (EDG)

e Investment Allowance (IA)

REER (1A)

e Enhanced SME Equipment Loan
L5k SME S&fgA—>

Grant support up to 70% of qualifying project costs such as equipment, training and
consultancy.

%R, FL—ZVF, aAVHIILT—La VR EERLE IO Y FEAICHT AL
R70%D B X 1B,

Qualifying projects may be eligible for an IA of 100% on the amount of approved
capital expenditure, net of grants. The approved capital expenditure is capped at
S$10 million per project.

BEIOST MIBWT, BESNEZEARAZIHICEIT28BER Y MEICHL
T. 100%DIAZZ(TONDAEEELNH D, RESNIERZIHOLRIFZ, o
9 FHYIW0BEFSUAR—IL KL LR,

Under Enterprise Financing Scheme (EFS), qualifying SMEs may receive up to 70%
government’s risk-share with participating financial institutions for qualifying projects.
SMEs can apply for fixed asset loans of up to S$30 million.

TEIFAFUORRFX—L (EFS) IZEDE, &% SME (X, @Iy b+
I2EWVNT. ZOSNMEMEEEDBF )R V17 ERRK T0%ETZIT oS ATH
HEhHD, SME (X, RRK 0 BAYUVHAR—ILEILETCOEREEEREICHET S
ZENTESD,

Financial and Treasury £BE S UEE

Incentives available 5 Ff vI 8 4 @& il BE

Benefits X IJ w k

Finance & Treasury Centre (FTC) Incentive

SR -EE&t4%— (FTC)

Enjoy concessionary corporate tax rate of 8% for five years on income derived from
qualifying services/ activities as well as withholding tax exemption on interest
payments on loans from banks and approved network companies for FTC activities.
This incentive is administered by Economic and Development Board (EDB).

BREGY—ERXPBEIHNSELDIMAICKH LT, 8NDEBHELZSEMERT
% ENTERE, RIS, |ITO—VBLUVFTCEBICE T SRBERY FT—I %
AoDEA—2ITRHT BFLVDRRBMRBORE. Ot T 1 TIE, BEF
F#t (EDB) DEEBIZHEDL,

Financial Sector Incentive (FSI)

TRty 2 —EB (FS)

Concessionary tax rate of 10% or 13.5% for licensed financial institutions, from large
universal banks, fund managers to capital market players. This incentive is governed
by Monetary Authority of Singapore (MAS)

AR EEFEE, 77 Rvr—Svy—oBARATEBE I LA VY—ETEZEDT-.
HERSFEEITHT 210%E = (F13.5%DEEFHE, COA 2 T4 k. &
DHR—ILEBEER (MAS) DEERIZEDL,
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Research and Development (R&D) and intellectual property (IP) management

MERE (R&D) HLUHMMEHE (IP) EH

Incentives available 5& A A] Be 45 {2 il B2

Benefits X 1) w b

Research Incentive Scheme for Companies
(RISC)

TERICHT SHEEEHE (RISC)

Co-funding to encourage and assist businesses companies in Singapore to conduct
or expand their research and development (R&D) activities in science and technology.
This scheme is administered by Economic and Development Board (EDB).

DUAR—IDBESHICENT., MEERMERICE TIHERKE (R&D) FE%E
EREHIWVIIEKRTEZ L2 HBRUIETI-HOERHEE, CORF—LIL,
BERHEN (EDB) MEBIZEDL,

Supportable project costs include expenditure in the following:
LTOEREE#&0. XEMGELATOS ) FER:

e  Manpower cost (up to 50% support)
ABE (&K 50%31E)

e Equipment, materials, consumables and software (up to 30% support)
BiE. EM. BHER. VI b7 (KX 30%XIE)

e Singapore-based professional services (up to 30% support)
DUAR—IWER—RETEHEMY—ER (&K 30%XIE)

¢ IPRs, e.g. licensing, royalties, technology acquisition (up to 30% support)
HEBE. Bl SAEVX, AL VLT 1 —, HfTERG (ZX 30%X%iE)

Intellectual Property Development Incentive (IDI)

MM ERSEA V2T« 7 (D)

Reduced tax rate of 5% or 10% on a percentage of qualifying IP income for an initial
period of not exceeding 10 years, and may be further extended for a period or
periods not exceeding ten years each. This incentive is administered by Economic
and Development Board (EDB).

BRI RBERAD/SA—t > BT 55%F 2 [X10%DEREFEE, #IHAKARM K
10EMBLUAT, SHICERIVGEBHOERDBEHY ., COA ot T4 T, BF
B34t (EDB) MERIZEDL,

Approved Foreign Loan Incentive (AFL)

Bralshi-BNo— B8 (AFL)

Reduced or nil withholding tax rate on interest payments on loans with minimum
amount of S$20 million taken to purchase productive equipment. This incentive is
administered by Economic and Development Board (EDB).

HERMBOBAICETIRE2FAY VAR—IL FILOO—CORIWIIE TS,
FHWERENBOREEH S VEEG, COMoE2oT 1Tk, BEMAFBLH
(EDB) MEBIZHEDL,

Approved royalties incentive (ARI)

REBEIIN-O04¥YILT 1 DEE

Reduced or nil withholding tax rate on approved royalties, fees or contributions to
research and development costs made to a non-tax resident.. This incentive is
administered by Economic and Development Board (EDB).

FRBERICSHT D, BEAAVILT 4. FLIEEHRFARICETEIHESH D LMEHL
HITE T HRRBNBDOBED S NIRER. 01T T, BFRAFEAH
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Writing-down allowances for IP acquisition
(S19B)

IPEIR (S19B) =&+ 5w dli{E AR

Automatic 5/10/15-year writing-down allowances on capital expenditure incurred for
IPR acquisitions with legal and economic ownership. EDB's approval is required if only
economic ownership of IP rights is acquired.

EMH D VITRFUFBEEMH S IPRESTELSEAXIHICE TS, BE5/10/15
FRDORBREDHEF, EDBORBEAKRO 5N DDI(E, KM EEIZE T HEFH
AEEOHINEFGSN=EE,

Maritime, shipping and logistics 8% . BE. Yk

Incentives available 5@ A A] Be 45 {2 il B2

Benefits A1) v b

Maritime Sector Incentive (MSI) — Singapore
Registry of Ships (MSI-SRS) and Approved
International Shipping (MSI-AIS)

Rt/ 2—@& (MS) - MO U HR—ILE
FE(MSI-SRS)& K UERR#EE (MSI-AIS)

Tax exemption on qualifying shipping income from operating Singapore and foreign-
flagged ships, provision of specified ship management services, and income from
foreign exchange and risk management activities which are carried out in connection
with or incidental to the operations of ships for either a 10-year renewable period; or
a 5-year non-renewable period, with the option of graduating to the 10-year renewable
award at the end of the 5-year period. This incentive is administered by Maritime and
Port Authority of Singapore (MPA).

DUAR—ULELUNEREOMMDER. HEDMMEEY —E XN 5 D#EIEE
BEA. $HDWIFI0FEDEH TR &H 5 L ESFE D BH A AIEARKE TH DR EIC
10 EHATREFIE (CEE A RE T MM BRI BE&EH 5 L EIHBE L TRIES =4t
EABESIUCY RV EETHNSDRAICKHT 5288, cOM o T4 TR, 8
BEZT (MPA) OEEBIZEDS,

MSI - Shipping Related Support Services (MSI-
SSS) Award

MSI - EEREEXIEY — E R (MSI-SSS)

Concessionary tax rate of 10% on the incremental income derived from carrying out
approved shipping-related support services for a 5-year renewable period. This
incentive is administered by Maritime and Port Authority of Singapore (MPA).

EEREREY—ERDREAN LE C-BETIAICE 1T 5EBBHEI0% T, 54EM
DEHMNAEE, CDA ot T« TIE, BEBZET (MPA) OEBICEDL,

e  Ship broking;
R D AT ;

e Forward freight agreement (FFA) trading;
EMEEERE (FFA) 5!

e  Ship management;
fafnEE ;

e Ship agency;
HaRAESIE ;

e Freight forwarding and logistics services; and
EMEERUIRY—ER. LU

e Corporate services rendered to qualifying approved related parties who are
carrying on business of shipping - related activities.

BEREEFYERERREL TV OFEROREEFRKBICH LTSzt
¥H—EX,
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MSI - Maritime Leasing (MSI-ML) Award Concessionary tax rate of 10% for up to 5 years on qualifying leasing or management
income. This incentive is administered by Maritime and Port Authority of Singapore
#\/EY—R (MSI-ML) (MPA).

BTWER)—ZABHDIVEIEEBERAICHT 210 EEHET. ZRESEM, BBHRE
10%, CDA vt T4TME. BEBZET (MPA) DEBIZEDL,

Maritime Innovation & Technology (MINT) Fund To promotes and encourages upstream research, product and solution development
relevant to the maritime industry in Singapore. This incentive is administered by
BEHA/ R—2 3Bl (MINT) 27> F Maritime and Port Authority of Singapore (MPA).

SUAR—INTHOBEEEICEAEL-LRIRBOME. &H. Y- 3 0H
EFOTOFE—La VB EUHE, COAotrT 1T, BERAZEZT (MPA) D&
BIlzES<,

Grant of up to 70% of the total qualifying project costs (inclusive of input GST),
comprising of manpower and equipment either engaged or acquired for the purposes
of the project, and other operating expenditure incurred for the purposes of the project.

JOoSz) FOBMICESEFERASHLVIERLEAMBLIURK. 8L T0Y
7 FEMALELEZTOMOEERHTERSADER IO LY FER (1Y
Ty FGSTZED) DEEHEEICHE TS LEE70%E TORBE.-

4) TAX EXEMPTION on Dividend declared from Singapore > AR—ILZSBEFSh BB LI T S5

Dividend declared out of the profit derived from Singapore Company and received in Malaysia is exempted from tax®)
DURAR—ILEENLCRELIL— L7 TREINDIAENSELDEREF, RMEGYETO,

5) TAX TREATIES Bt &#4

Singapore has entered into Double Taxation Agreement (“DTA”) with 88 countries. Please refer to APPENDIX I.
DUAR—IIE, 88 rEEERMBELEMBELCLET ., B 1L EZSBLTILEIL,

6) AUDIT EXEMPTION of a Singapore Company & Y HR—ILTEDEE KR

A company incorporated on or after 1 July 2015, if a private company that fulfils at least two of the following three quantitative criteria in each of
the immediate past two financial years is exempted from audit ¥ : (a) Total annual revenue of not more than SGD 10 million; (b) Total assets of
not more than SGD 10 million; (¢) Number of employee of not more than 50.

20155 7A1BH A WVIZTNLURICERI SN-EET, BEADBR2UBEEDENENICEVTUTOIDDEENEED2OLULEERET 5
TEOHZEICIK. BEENRKREGYET; () EFMFZLEEHNLIFAL VARV FILERE: (b) BEENLIFH S UAR—IL FILRE, (o)
HEBHHS0ANRE

3. Section 127 (1) - Exemptions from tax. Any income specified in Part 1 of Schedule 6 shall be exempt from tax. Part 1 Schedule 6, para 28 (1), Income of any
person, other than a resident company carrying on the business of banking, insurance or sea or air transport, for the basis year of assessment derived from sources
outside Malaysia and received in Malaysia Part 1 schedule 6, para 28(1), exempt income of any person derive from sources outside Malaysia and received in
Malaysia (See also exception).

4. Existing safeguards will however be retained, such as requiring all companies to keep proper accounting records, and empowering shareholders with at least 5%
voting rights to require a company to prepare audited accounts.
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Appendix | Fft1

Albania 7 JL/IN=F

Jersey S¥—U—5

Slovak Republic 2 B/3F 7 £ F1E

Australia #7—X +5 1) 7

Kazakhstan 7R 4% >

Slovenia AAR=Z7

Austria 7—X k1J 7

South Korea &[E

South Africa®7 7 U h

Bahrain /A —L—>

Kuwait 7 7 = — k

Spain ARA

Bangladesh /N> 4S5 Fwa Laos 54 R SriLanka R S5 > h
Barbados /\JL/N KR Latvia 5 E7F Sweden R 7T —T v
Belarus NZ )L—2 Libya UE7 Switzerland X 14 X

Belgium R JL¥—

Liechtenstein YET > 234

Taiwan &%

Brunei 7L A

Lithuania ') 7 =7

Thailand 2 1

Bulgaria LA T

Luxembourg LY > TILY

Tunisia Fa2 =7

Cambodia 7 VRS 7 Malaysia ¥ L—>7 Turkey kJL O
Canada 174 Malta < JL A Turkmenistan FJLY A =X 2 >
China & Mauritius E—1) ¥ R Ukraine 99 54+

Cyprus ¥ 7R R

Mexico * ¥ <0

United Arab Emirates 7 5 J & KEE

Czech Republic ¥ = 3£ f1E

Mongolia £~ 3L

United Kingdom o ¥ 1)

Denmark 7> < —%

Morocco €ER v O

Uruguay 2ILT 7 A

Ecuador T4 7 FJL

Myanmar = ¥ > < —

Uzbekistan 7 ARFZX 42 ¥

Egypt TS 7 b+

Netherlands 35 > &

Vietnam N ~F LA

Estonia TX F=7

New Zealand Za2—>—5 2 K

Bahrain */\— L —>*

Ethiopia TF 4 E7

Nigeria 742z ) 7

Brazil * 75 ¥ JL*

Fiji 74—

Norway / )L = —

Chile *F 1) *

Finland 74 >3 > F

Oman v —>

Hong Kong *& #&*

France 752X

Pakistan /8% X & >

Oman* ##3—*

Georgia > 3—o7

Panama /X 7} <

Saudi Arabia*4 7S EF*

Germany K4 v

Papua New Guinea /877 =21 —F%=7

United Arab Emirates* 7 5 J & KEEH*

Ghana #i—7

Philippines 7 « 1) E>

United States of America *7 * ) h &£ E*

Guemnsey i—>v o —5&

Poland R—3 > K

Bermuda** /A S 1 —4&**

Hungary /N> /1) —

Portugal RJL kAL

United States of America**7 * ) h &R E*

India f > K

Qatar h 2 —JL

Armenia*** 7 JL A ZF *xx

Indonesia f > KRR L7

Romania L—< =7

Brazil*** 75 U L

Ireland 74 LS 2 K

Russian Federation B < 7 &3}

Gabon*+* 7R o

Isle of Man T > &

Rwanda L7 > %

Germany** | A ©*x*

Israel 1 A3 )L

San Marino %> < 1) /

Greece*** 1) & aprx

Italy 1 2 )7 Saudi Arabia Y9 CTSET Indonesia*** 4 > K3 3 77+
Japan B&X Seychelles t—< )L Kenya*** fy = A7#*x
Note ;58

* Limited Treaties HIREA

** Exchange of Information Arrangements {§$7 L > < 4 > FD X
** Agreements Which Are Signed But Not Ratified 7 L > P A ¥ B FAHTZHRHULHE

Copyright @ ShineWing TY TEOH. This publication contains information in summary form and is therefore intended for general guidance only. No person should
rely on the contents of the aforesaid publication without first obtaining advice from a qualified professional person. ShineWing TY TEOH is not responsible for the
results of any actions taken on the basis of information neither in this publication, nor for any error in or omission from this publication. ShineWing TY TEOH
expressly disclaims all and any liability and responsibility to any person, whether a reader of this publication or not, in respect of anything, and of the consequences
of anything, done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this publication.
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WHY ShineWing TY TEOH % 4 >4 >4 TY TEOH HhEITh 5EH

ShineWing TY TEOH is a leading regional chartered accountants, tax, transfer pricing, valuation and consulting group with office presences
in Malaysia to provide a diverse spectrum of business solutions and consulting services to public listed companies, Fortune 500 companies,

multi-national corporations, local small and medium companies representing a cross section of major industries.

A4 TY TEOHIEZ, YL—L7HBIZE T2 EELRARRHERRTE LT, BiFF. BEME, 1T —T 3
U, AVHLT AU REDY—ERERZMDEFREBELTCIRBELTVWET, LIGHE, J+—F 125000 %, ZE
HhE T TCETEEXZHENI IMTOR/PIREICHL, BRICSESIEDRAY Ya—avéavYiLTa o TH9—E
AEEBBLTULET,

oo Team Leaders & Members

.:::.SW 15th MalaySia Credentials

Largest Accounting and

Consulting Firm by IAB. j, (»“ s, IS(‘(\S, A
20" Global & 7 Offices i

. g Kuala Lumpur, Johor Bahru, : ; .
15th AS|a PaCIfIC Penang, Labuan, Muar, G M

Largest Accounting and Sitiawan, Ipoh. 4 e
F L . "#} T i‘n-c smuu-nl'
Consulting Firm by IAB | pCAoB aseancrA \ f:ji‘;';?s
.|
100+ 630_,_ 42000+ + Registered Auditor of Public §E:Il) g..i...t:i.rl....l CFP

Company Accounting Oversight

countries locations professionals Board (PCAOB), USA

,,;?\{{{ CFA Institute

WHAT WE OFFER #EEFROR# Y —EX

+ Audit & Assurance + BPO & Business Advisory + China Desk = Digital Transformation and Data Analytic

+ Family Office & Private Client Services < Financial & Transaction Advisory - Japan Desk < Migration Advisory
+ Market Entry Advisory 4+ Myanmar Desk <+ Offshore Advisory + Risk & Governance Advisory + Singapore
Desk + Tax Advisory = Transfer Pricing Advisory + US Desk + Valuation Advisory

+ BEERI + BPO & EPRRFTRNAR + hETRY + TUFINLIVRIA— A= 3 V&T—R2T7FUT
ADR + T7IVNV—FTARKTFAR— I)SATUMY—ER + MBKIBEBWNT FNA R + D¥I\UTFTRY
+ BETERFNAMR + fGSARE + SvyUY—TRY + FI72a37H—EX + YURVIANF VAT RINA X

+ SUAR—ILTFRY + BET EAAR + BEMHKT FAAR + FAYATFRIY—ER + BZMBETHET K
4R

100+ 630+ 42000+ W shinewingtyteoh.com

Countries Locations Professionals

Audit | Tax | Advisory | Transfer Pricing | Valuation o " o

Kuala Lumpur &% T +603 780 55022  Johor Bahru ZZf# T +607 5952299  Penang &3 T +604 296 6730 / +604 371 3318
Labuan #8/# & T +6087 599 328 Muar fifi T+606 952 0205  Sitiawan S£JKIL T +605 688 5112
Ipoh 1412 T +605 546 3388 ‘
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https://www.facebook.com/ShineWingTYTeohLLP/
https://www.facebook.com/ShineWingTYTeohLLP/
https://twitter.com/ShineWingTYTeoh
https://twitter.com/ShineWingTYTeoh
https://www.instagram.com/shinewingtyteoh/
https://www.instagram.com/shinewingtyteoh/
https://www.youtube.com/channel/UC6IEzstNfkjj2_438lkWUYg?view_as=subscriber
https://www.youtube.com/channel/UC6IEzstNfkjj2_438lkWUYg?view_as=subscriber
https://www.shinewingtyteoh.com/
https://www.shinewingtyteoh.com/
https://www.shinewingtyteoh.com/
https://www.shinewingtyteoh.com/

