ShineWing TY TEOH is a leading regional
chartered accountants, tax, transfer pricing,

valuation and consulting firm.
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Family Office Incentive
Scheme in Forest City Free
Trade Zone (FCFTZ)

First location in Malaysia which provide 0% concessionary
tax rate for family offices. This incentive is valid for aninitial
period of 10 years and an additional 10 years with further
conditions.

Forest City Special Financial Zone (FCSFZ)

Following amendment bills were tabled and passed by House of Parliament in July 2024 and gazetted on 3 Oct 2025,
FCSFZ is first onshore duty-free zone and special financial zone in Forest City, Johor, Malaysia.

Pulau Satu, Forest City is the first location in Malaysia to offer a zero (0%) percent tax rate for Family Office established
under the Single Family Office Scheme.
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Single Family Office (SFO) & Single Family Office Vehicle (SFOV)

What is Single Family Office (SFO)?

SFO is a corporate vehicle;
Wholly owned or controlled by members of a single wealthy family;

Created to exclusively manage the assets, investments and long-term interests of that family;

SR

SFO may also represent multiple generations and branches of the family.

What is Single Family Office Vehicle (SFOV) ?

1. SFOQV is a corporate vehicle;
Wholly owned or controlled by members of a single wealthy family;

3. Established solely for the purposes of holding the assets, investments and long-term interest of members
of the single family.

SFO vs SFOV

Family Trust/ Foundation/

Holding Company

100% wholly owned

Management Fees/ Investments

Performance Bonuses

Single Family Office (SFO) / — Single Family Office Vehicle
Management Company * — (SFOV)
Management Services
| 1 T Investment
nvestment
Income

Assets / Investments

*Wholly owned by SFOV/ related co to SFOV
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Key Conditions on SFOVs Tax Incentives

SFOV must be incorporated in Malaysia, preregistered with the Securities Commission (SC), and operating in Pulau Satu,
FCSFZ to be eligible for zero (0%) Concessionary Tax Rate for first initial 10 years + additional 10 years. The below conditions
are also required to be fulfilled during the incentive periods.

First 10 Years Additional 10 Years

1. Minimum AUM RM30Mil (*USD7Mil) RM50Mil (*USD11.5Mil)

2.  Minimum Domestic Investment At least 10% of AUM or RM10Mil At least 10% of AUM or RM10Mil
in Promoted Activities (*USD2.3Mil), whichever is lower (*USD2.3Mil), whichever is higher

3. Minimum local operating RM500,000 (*USD115,000) RM650,000 (*USD150,000)

expenditure per annum

4. Minimum full time employees Two (2) and each with a minimum At least 4 full-time employees
monthly salary of RM10,000 and of
whom at least one (1) is an investment
professional

5. Physical Office Pulau 1, Forest City SFZ Pulau 1, Forest City SFZ
min 450 square feet min 450 square feet

*1 USD =4.32740 MYR

How We Can Help You?

Family Office Wealth Structure and Planning
\ Private Foundation

" Private Mutual Investment Funds

\/ Private and Islamic Trust

\ Private Wealth Management

Family Office Services

\ Business Transfer and Succession Planning

\ Estate & Inheritance Tax Planning

\/ Private Assets Consolidation and Dedicated Reporting
\ Private Investment Office

\ Wealth Protection Plan

Copyright @ ShineWing TY TEOH. This publication contains information in summary form and is therefore intended for general guidance only. No person should rely on the
contents of the aforesaid publication without first obtaining advice from a qualified professional person. ShineWing TY TEOH is not responsible for the results of any actions
taken on the basis of information neither in this publication, nor for any error in or omission from this publication. ShineWing TY TEOH expressly disclaims all and any liability
and responsibility to any person, whether a reader of this publication or not, in respect of anything, and of the consequences of anything, done or omitted to be done by any
such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this publication.
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WHY ShineWing TY TEOH Rt AEFE KD FEE ?

@mm @715 @102 %12000 @wth @ 7

Global Largest Global Revenue Offices across People including Malaysia Largest Offices across
Accounting Firm (USD’ Million) 21 Countries & Regions 640 Partners Accounting Firm Malaysia
IAB 2024 Year 2023 Year 2023 Year 2023 IAB 2024 Year 2024

i pCAOB v Registered Auditor of Public Company
Accounting Oversight Board (PCAOB), USA Team Leaders &

v Approved Auditor of Labuan Financial Members Credentials

Services Authority (Labuan FSA), Malaysia

@¥ & v Approved Training Employers \ﬁv Q AccoUNTANTS IS(EEA

)PRAX]T‘{ v Independent Member Firm of Praxity
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National Association of
Certified Valuators and Analysts®

=
//;'\\!-[-/-. CFA Institute

WHAT WE OFFER (1R E W ARSS

-+ Audit & Assurance -+ BPO & Business Advisory -+ China Desk - Digital Advisory -+ Family Office & Private
Client Services - Financial & Transaction Advisory -+ Japan Desk -+ Market Entry Advisory + Migration Advisory
<+ Labuan Offshore Advisory -+ Risk & Governance Advisory -+ Singapore Desk -+ Tax Advisory -+ Transfer Pricing
Advisory + US Desk - Valuation Advisory

+ #Hit + BFNE5EE + PEEWRSE + SHEEE + KEDL2ERBAEFPERS + tURESHBER

+ BERBWRSE + miAaHAZE + BERS + 2EEFZE + XKREEBRRNZEZE + MIEEWARSER
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Kuala Lumpur &5F£3 T +603 780 55022  Johor Bahru Zf# T +607 5952299  Penang & T +604 296 6730 / +604 371 3318
Labuan A0E 5 T +6087 599 328 Muar ik T +606 952 0205  Sitiawan SEJK3x T +605 688 5112
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https://shinewingtyteoh.com/
https://www.linkedin.com/company/shinewingtyteoh/
https://www.facebook.com/ShineWingTYTeohLLP/
https://twitter.com/ShineWingTYTeoh
https://www.instagram.com/shinewingtyteoh/
https://www.youtube.com/channel/UC6IEzstNfkjj2_438lkWUYg?view_as=subscriber
https://shinewingtyteoh.com/

