
ShineWing TY TEOH is a leading regional 
chartered accountants, tax, transfer pricing, 
valuation and consulting firm.

W shinewingtyteoh.com

Strategically located in Johor, Malaysia, the Pengerang Integrated Petroleum Complex (PIPC) is a fully integrated 

oil and gas megaproject that positions Malaysia as a leading energy and petrochemical hub in Southeast Asia. With 

world-class infrastructure, deepwater port access, and strong government support, PIPC offers investment 

opportunities in the downstream and midstream sectors.

Attractive Tax Incentives

      

Strength Beyond Figures TM

PENGERANG INTEGRATED
PETROLEUM COMPLEX (“PIPC”) 
Special Incentive Package for 
Manufacturing Sector
PIPC offers highly attractive tax incentives packages for manufacturing 
investors, including up to 10 years of income tax exemption, customs 
duty exemptions on importation of machinery, equipment and raw 
materials and reduced tax rates on qualifying activities.

DetailsIncentive Type

1. Special Income Tax Rate

2. Investment Tax Allowance (ITA)

• 5% or 10% tax rate for up to 10 years on qualifying 
income; OR

• 60% or 100% capital expenditure allowance for up 
to 10 years;

• Offset up to 100% of statutory income for each 
assessment year.
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Copyright @ ShineWing TY TEOH. This publication contains information in summary form and is therefore intended for general guidance only. No person should rely on the 
contents of the aforesaid publication without first obtaining advice from a qualified professional person. ShineWing TY TEOH is not responsible for the results of any actions 
taken on the basis of information neither in this publication, nor for any error in or omission from this publication. ShineWing TY TEOH expressly disclaims all and any liability 
and responsibility to any person, whether a reader of this publication or not, in respect of anything, and of the consequences of anything, done or omitted to be done by any 
such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this publication.

Import Duty and Sales Tax Exemptions
Exemptions on machinery, equipment, raw materials, and components used in qualifying manufacturing activities.

Stamp Duty Exemptions
Potential exemptions on property transfers and loan agreements related to approved projects.

Eligible Activities and Products
Production and processing of chemical and petrochemical products:-

i. Base Chemical – Methanol, Ethylene, Propylene, Benzene, Aromatics

ii. Organic Intermediates – C1 to C6 ;

iii. Specialty Chemical;

iv. Fertilisers;

v. Polymers/ Plastics;

vi. Oleochemical/ Biochemical 

 

Who Can Apply
• Local and foreign companies incorporated in Malaysia;

• A minimum capital investment of RM500 million in qualifying manufacturing activities within PIPC.

This incentive is eligible to be considered for application received by Malaysian Investment Development Authority 
(“MIDA”) from 14   October 2023 to 31   December 2028. th st
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WHY ShineWing TY TEOH 为什么选择信永中和迪威？

Registered Auditor of Public Company
Accounting Oversight Board (PCAOB), USA

Approved Auditor of Labuan Financial
Services Authority (Labuan FSA), Malaysia

Approved Training Employers 

Independent Member Firm of Praxity

WHAT WE OFFER 我们的专业服务

     Team Leaders &
     Members Credentials

 Audit & Assurance    BPO & Business Advisory    China Desk     Digital Advisory    Family Office & Private 
Client Services    Financial & Transaction Advisory   Japan Desk   Market Entry Advisory   Migration Advisory  
 Labuan Offshore Advisory    Risk & Governance Advisory   Singapore Desk    Tax Advisory    Transfer Pricing 
Advisory    US Desk    Valuation Advisory  

 审计   商务外包与咨询   中国企业服务部   数字咨询   家族办公室及私人客户服务   企业融资与并购咨询  
 日本企业服务部   市场进入咨询   移民服务     纳闽离岸咨询   风险管理及内控咨询   新加坡企业服务部 
 税务咨询   转让定价咨询   美国企业服务部   估值咨询

W shinewingtyteoh.com

Kuala Lumpur 吉隆坡   T +603 780 55022     Johor Bahru 柔佛   T +607 595 2299      Penang 槟城     T +604 296 6730 / +604 371 3318  

Labuan 纳闽岛             T  +6087 599 328       Muar 麻坡  T +606 952 0205       Sitiawan 实兆远   T  +605 688 5112      

Ipoh 怡保                       T +605 546 3388          
  

Global Largest 
Accounting Firm

 IAB 2024

20th

Malaysia Largest 
Accounting Firm

 IAB 2024

15th

Offices across
Malaysia 
Year 2024

7
Global Revenue 

(USD’ Million)
 Year 2023

715
Offices across

21 Countries & Regions
 Year 2023

102
People including

640 Partners
 Year 2023

12000

https://shinewingtyteoh.com/
https://www.linkedin.com/company/shinewingtyteoh/
https://www.facebook.com/ShineWingTYTeohLLP/
https://twitter.com/ShineWingTYTeoh
https://www.instagram.com/shinewingtyteoh/
https://www.youtube.com/channel/UC6IEzstNfkjj2_438lkWUYg?view_as=subscriber
https://shinewingtyteoh.com/

